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	INTRODUCTION

	 

	Since the 1980s, the world economy has taken a decisive turn in its functioning. The place of global capital markets, vulgarly known as financial markets, have taken a prominent place in the world economy. A place so hegemonic for the financing of the economy that we can speak of a true financial globalization where the processes of interconnection of capital markets both nationally and internationally lead to the emergence of a unified market of money on a global scale. 

	

	However, the financial markets are not the nth economic invention of the twentieth century we find their existence in the seventeenth century mainly in Amsterdam as described by Joseph De La Vega in the very first financial work Confusion de Confusiones. How then to explain such an emergence of a system that was supposed to connect on a global scale agents seeking financing and agents seeking to invest their savings? Has the desired balance between savings and investment been achieved? Has finance become substantially deadly for the economy in general? Do the financial markets still have a bright future ahead of them? 

	 

	 

	 

	 

	 

	 

	HOW TO EXPLAIN THE RAPID DEVELOPMENT OF FINANCIAL MARKETS?

	 

	 

	Although the radical turning point in the financialization of the economy was the 1980s, years that can be summarized under the return to liberal or even ultra-liberal thinking if we take the example of England with Thatcher or the United States with Reagan, Suzanne Berger's reference work, Our First Globalization: Lessons from a Forgotten Failure  tells us that in reality the process of emergence of financial markets dates back to the nineteenth century and more particularly under the second Industrial Revolution. We are indeed finding an era where the will is at the interconnection of the world, customs tariffs are falling sharply and new inventions due to the first industrial revolution such as the steam engine make it possible to make long journeys in record time. In fact, international trade is growing at a pace hitherto unprecedented, thus promoting capital flows under the impetus of a European power. For example, Europe holds 90% of global capital flows, half of which is provided by the United Kingdom mainly to the New World (North and South America). The reason? The first Industrial Revolution propelled extremely wealthy industrialists who see in the investment of savings abroad a way both to finance the chronic lack of infrastructure (railways, large ports ...) while securing and growing their savings because indeed qualified as new countries or Latecomers  according to Alexander Gerschenkron the interest rates are higher than in the old world. The other justification is rather a desire to expand opportunities. Indeed, these new countries can compensate for the lack of dynamism in countries' domestic demand. As such, we can mention Nestlé. 
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