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In "A Corner in Corn; or, How a Chicago Boy Did the Trick," the author, writing under the persona of a self-made man, captures the essence of American entrepreneurship in the late 19th century. This novel intertwines elements of adventure and economic strategy as it narrates the journey of a young Chicagoan who cleverly navigates the volatile corn market. The literary style combines straightforward prose with a vibrant depiction of market dynamics, reflecting the era's burgeoning capitalism while also engaging with themes of ambition, ingenuity, and moral ambiguity within the pursuit of wealth. Set against the backdrop of the Great Chicago Fire and the subsequent economic boom, this narrative serves as a microcosm of the American Dream's complexities during a transformative period in U.S. history. The author, embodying the archetype of a self-made individual, was likely influenced by the rapid industrialization and the rise of a meritocratic society, where success was increasingly viewed as attainable through hard work and determination. This perspective not only informs the protagonist's journey but also reflects broader cultural narratives of the time, challenging and celebrating the idea of self-reliance and individualism. The author's insights into human nature and market psychology enrich the storyline, making it both entertaining and instructive. "A Corner in Corn" is highly recommended for readers interested in historical fiction, economic literature, or narratives of personal resilience and ambition. Its exploration of the complexities of success and morality within a competitive market offers vital lessons that resonate even today. With its engaging plot and rich historical context, this work is a must-read for anyone eager to understand the roots of American entrepreneurship.
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In "The Dominant Dollar," Will Lillibridge presents a compelling analysis of the intricacies surrounding the global supremacy of the U.S. dollar. Employing a blend of economic theory and historical narrative, Lillibridge meticulously examines the historical milestones that led to the dollar's commanding position within international finance. The book deftly interweaves case studies, statistical analyses, and personal anecdotes, allowing readers to appreciate not only the economic mechanics behind the dollar's dominance but also the broader socio-political implications that accompany such financial clout amidst global shifts. Lillibridge'Äôs engaging prose and lucid arguments make complex concepts accessible, enhancing the reader's understanding of contemporary global economics. Will Lillibridge, an economist with years of experience in international finance and a deep understanding of monetary policy, brings a wealth of knowledge to this work. Having worked in various capacities within the financial sector, Lillibridge's insights are informed by both empirical data and hands-on experiences. His background allows him to elucidate the degree to which governmental and financial institutions have shaped the landscape of currency trust and the ramifications for global economies. For those seeking to grasp the dynamics of global finance and the pivotal role of currency, "The Dominant Dollar" is an essential read. Lillibridge offers a thought-provoking and timely exploration that is particularly relevant in today'Äôs rapidly changing economic landscape. Readers will emerge better equipped to navigate the complexities of international finance and possess a deeper understanding of the forces that shape our world.
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In "The Bankrupt; Or, Advice to the Insolvent," James Parkerson explores the intricacies of financial failure through a didactic lens, offering readers both pragmatic advice and moral reflections on insolvency. Written in the early 19th century, the text embodies the period's burgeoning industrial capitalism and its attendant economic anxieties. Parkerson's literary style melds empirical observation with a compassionate tone, providing a guide that is both informative and empathetic. The narrative is peppered with case studies and anecdotal evidence, reflecting the real-life struggles of individuals facing financial ruin in a rapidly changing society. James Parkerson, a noted figure in the economic landscape of his time, possessed firsthand experience with financial adversity, which richly informs his writings. His background as a lawyer and an advocate for the disenfranchised imbues the work with a unique sensitivity, as he seeks not only to inform but to counsel those suffering from the stigma of insolvency. His commitment to social justice shines through, positioning him as a precursor to modern financial advisors and advocates. This book is highly recommended for readers introspective about their financial choices or those curious about historical economic frameworks. Parkerson's insights remain relevant today, making the text a crucial addition to both personal libraries and academic studies in economics, social welfare, and moral philosophy.
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In the 'THORSTEIN VEBLEN Ultimate Collection: 8 Books & 50+ Business Essays and Articles in Warfare and Economics,' Veblen presents a rigorous analysis of the interplay between economics, society, and culture. This comprehensive anthology encapsulates his critical theories on capitalism, conspicuous consumption, and the socio-economic implications of warfare, all conveyed through Veblen's incisive and often satirical prose. The collection not only illuminates Veblen's pioneering ideas but also situates them within the intellectual currents of the late 19th and early 20th centuries, revealing how his critiques remain relevant in the contemporary discourse on economics and capitalism. Thorstein Veblen, an American economist and sociologist, is celebrated for his original and biting critiques of the capitalist system. His academic journey, marked by his background in Darwinian evolution and social theory, inspired him to investigate the behavioral aspects underpinning economic phenomena. Veblen's commitment to understanding the socio-cultural environment of economic activity led him to pen these influential works, addressing issues that resonate deeply in today's economic landscape. This collection is an indispensable resource for students and scholars of economics and social theory alike, offering profound insights into the mechanisms of power and wealth in society. Readers seeking to engage with the foundational critiques of capitalism and its societal implications will find Veblen'Äôs works both illuminating and essential.
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In "The Economics of Climate Change: A Primer," the Congressional Budget Office presents a comprehensive exploration of the intricate economic implications of climate change, arguing for a rigorous analytical framework to assess the impact of environmental policies. Written in a clear and accessible style, the book distills complex economic theories into digestible concepts, making it a pivotal resource for policymakers, economists, and the general public. Engaging with real-world examples and empirical data, the authors dissect the cost-benefit relationships inherent in climate policy, shedding light on fiscal accountability and resource allocation in the face of a global crisis. The Congressional Budget Office, a nonpartisan agency that provides economic analysis to support legislative decisions, draws on a wealth of research and expertise in fiscal forecasting. The agency's commitment to evaluating the long-term economic consequences of climate policies stems from an increased urgency surrounding environmental issues and a mandate to inform Congress regarding budgetary effects. This distinguished background lends a significant degree of authority and relevance to the book'Äôs analyses, reflecting not only the urgency of the climate crisis but also the nuanced challenges that policymakers face. Readers are encouraged to delve into this enlightening primer as it offers crucial insights into the fiscal dimensions of climate change, equipping them with the knowledge to engage meaningfully in public discourse. Whether you are a student of economics, an environmental advocate, or simply a concerned citizen, this book serves as an essential guide that elucidates the intersection of economic policy and environmental sustainability.
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Some years ago I came across a book, called “Crump’s Theory of Stock Speculation,” which had gone through several editions in England; and the practical wisdom expressed therein impressed me so forcibly that ever since then I formed the project of publishing an American edition.

The reader may be astonished that, as a broker, I desire to give such a book a larger circulation than it possessed heretofore, as the natural conclusion would be that it might injure my business. I feel, however, that it is not so, and think that a broker loses nothing by doing his duty in warning his clients against danger, and showing them the pitfalls.

I do not quite agree with the author of the book on every point, especially when he seeks to convey the impression that it would seem almost impossible that any profit could be derived from Stock Exchange speculation. During my long experience I have seen many speculators accumulate large fortunes, and I believe that when speculation is conducted by a clear-headed man, as a matter of business and not as a matter of amusement, it offers great chances.

Where the strength of Mr. Crump’s work lies is in his showing what attributes of character a man must possess to be successful, and with these attributes a man must prove successful in stock speculation as well as in any other business. Condensed, these attributes are: first, a clear head; second, capital; and third, patience.

I do not agree with Mr. Crump, that a speculator, to be successful, must be a hard-hearted, selfish man. I found it different with most of the prominent men in Wall Street. Of course, if a Gould or a Vanderbilt buys up a whole railroad, he cannot very well take many people into his confidence; but these men are not what is generally called speculators—they are generals or diplomats, and they are not different in their actions from generals in warfare or diplomats in politics.

Outside of this class, I found generally, when I asked one of the prominent speculators for his opinion of the market, that he gave me his true and candid opinion of the future of the market; and the probabilities are that, if even not acting on this opinion at that very moment, his general policy was based on such a forecast of the market’s condition.

The strength of the successful speculator lies in his observing the important principle set forth by Mr. Crump on page 60 of his work. “Speculators never set sufficient value on the importance of avoiding a loss—they think only of the profits.” As it is with our money affairs when we say, “Look after the pence; the pounds will take care of themselves,” so it is with speculation. Look after the losses; the profits will take care of themselves. Never refuse a profit, is a golden motto for speculators, which unhappily few of them, in their greediness, have the courage to adopt. The observance of this rule is the main cause of the success of the best speculators, and the non-observance is the cause of failure of even their confidential friends.

Very few fortunes have been made in Wall Street at one stroke. Fortunes which were made in that way were generally lost again in a very short time. Most of the long, lasting, and solid fortunes were made by a gradual accumulation of profits extending over a great many years. The beginnings of these were sometimes quite small, and, as the capital increased, larger operations were entered into.[1]

Another cause of failure is the habit of taking larger risks than the means of speculators warrant. They naturally become nervous when they begin to see their capital dwindle away, and then begin, what is called in Wall Street, to “chip out.” Now this is the curse of the speculator, not so much on account of the loss, as on account of the demoralization it will lead him into. Of course, big losses ought to be avoided, but at the same time well based and matured operations may sometimes be temporarily upset by a temporary manipulation of the market, or by some accidents which however right themselves in a few days, and cannot seriously interrupt the natural course of the market. In such a market a nervous speculator may “chip out” a fortune, and still be right in his views as to general conditions.

I think it is better to make one loss of 5 per cent. or so, when you know you are wrong, than to make three or five losses of 1 per cent. each, when you do not know whether you are wrong or right, and in this connection Mr. Crump has very much undervalued the importance of options.

Options, if considered in their proper light, are the most important adjunct to speculation. They will enable the speculator to bridge over many difficulties, and furnish capital to speculators who know how to use them.

I do not say this simply because I am a broker in options, but because it is my honest conviction that options are cheap at almost any price, when a speculator has occasion to use them. If money is lost by buyers of options, it is because many of them are bought by people who have not sufficient reasons for doing so, and after the option has been bought, the owner does not know what to do with it. I have, for example, known people to be bulls on Lake Shore, and then go and spend money for a put in Western Union. Is it any wonder that men who do business on such principles lose money?

That many stock brokers object to options is natural. They look out for commissions, and greatly prefer to buy and sell several times a day on stop orders or on margins, even if customers lose money thereby, rather than see them make money two or three times a year, through operations extended over periods of two or three months each.

I do not mean to say that all stock brokers are of this kind, but if speculators recall their own experience, they will undoubtedly remember how often their broker said to them, “Cut your losses,” if the transaction was against them, while, if the transaction showed a profit, the advice was, “Taking profits will never make any man poorer.” All these things make commissions for the broker, and this is the object of his business.

Another reason for the unwillingness of some brokerage houses to encourage speculation against options must be found in the fact that a great many of them have not sufficiently large capital to enter upon large transactions without any other margin than the option. Although I acknowledge that it is hardly fair to ask a broker to do an unlimited amount of business based on options alone, the fact, nevertheless, exists that the strongest houses have always been glad to encourage trading against options, and only the more insignificant houses are opposed to it.

A well planned and matured operation, looking far ahead, backed by ample capital and patience, is the only way to make a fortune at the Stock Exchange, and prudence demands that in case the speculator’s idea should have been wrong, he should have a safe way for a retreat open. Options will fulfill all these demands; and no matter how expensive, if the speculator can afford it, it is the only way of speculating in a safe and reasonable manner.

There are some people who are under the impression that they know everything already, and have nothing to learn, and such may be amused, but not benefited, by reading this book; others, however, who are inclined to speculate (and there are and always will be many of them) cannot fail to derive great benefit from the perusal of Mr. Crump’s interesting work, and I hope I may put money in some people’s pockets or save others from ruin by sending this book forth among the American people.

H. W. Rosenbaum.

New York, Nov., 1886.



The last chapter in Mr. Crump’s book, entitled “Outside Criticism on the Causes of Disturbance in the Money Market,” has been omitted in this edition, as it relates simply to questions about the policy of the Bank of England in regard to regulating the discount rate, and a controversy and correspondence on this point between Mr. Crump and Mr. Bonamy Price.

As this whole question is of no practical value or interest to the American reader, I thought it expedient to omit the whole matter.

H. W. R.
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Our object in writing this book is to endeavour to show to persons who may contemplate trying their hand at Stock Exchange speculation, the improbability of their hopes being realized. Much mischief and trouble would be avoided, and a deal of money saved, if, before entering upon such a dangerous career under the most favorable circumstances as that of a speculator, a study were made of the difficulties such an occupation involves, and also of the chances against the operator, considered as one individual versus the Stock markets. It is melancholy to think of the vast sums of money that are invested in the most serious sense of the word, annually by Stock Exchange speculators in the purchase of a sorrowful experience. It seems to be in the nature of things, that numbers of people must come to grief in their early struggles, through an obstinate determination to trust complacently in their own ingenuity, in preference to profiting by the experience of others. A mountain climber who disclaims the aid of a guide, and is subsequently fished out of a crevasse, can expect no other epitaph, even from his friends, than that he has paid the deserved penalty of extreme temerity and folly. There are probably many guides who can ensure a safe passage over most mountain defiles, but he would be a bold man who guaranteed to pilot a young speculator through the Stock markets, and bring him out to a certainty with a profit.

If a speculator asks the advice of what we will term “an old hand,” and it is in his interests to tell him what he really thinks, he will say: “Leave it alone.”

Why so many people will never be convinced except by their own personal experience is, that they cannot believe what others say of things that are hidden.

“Hereof experience hath informed reason, and time hath made those things apparent which were hidden,” says Sir W. Raleigh.



“But apt the mind or fancy is to rove

Uncheck’d, and of her roving is no end,

Till warn’d, or by experience taught, she learns

That not to know at large of things remote

From use, obscure and subtle, but to know

That which before us lies in daily life
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