

        

            

                

            

        




    

    




    [image: The cover of the recommended book]


The Works of John C. Calhoun Volume 2



Calhoun, John C.

9783849651411

756

Buy now and read (Advertising)

John C. Calhoun was the seventh Vice President of the United States from 1825 to 1832. He was a strong defendant of slavery and of Southern values versus Northern threats. His beliefs and warnings heavily influenced the South's secession from the Union in 1860–1861. This is volume two out of six of his works, this one containing a part of his speeches delivered in Congress (1811-1837).

Buy now and read (Advertising)




[image: The cover of the recommended book]


Sketch of the life and character of Rutherford B. Hayes



Howells, William Dean

9783849657291

264

Buy now and read (Advertising)

Rutherford B. Hayes was the 19th president of the United States from 1877 to 1881, having served in the U.S. House of Representatives and as governor of Ohio. Hayes, a lawyer and staunch abolitionist, defended refugee slaves in court proceedings in the antebellum years. This biography differs chiefly from other biographies in the large use made of original letters, diaries, notebooks and scrapbooks placed at the disposal of the author without restriction and without instruction. Howells has been guided solely by his own sense of fitness and his respect for the just limits of personality.

Buy now and read (Advertising)




[image: The cover of the recommended book]


Atlantis, The Antediluvian World



Donnelly, Ignatius

9783849644345

309

Buy now and read (Advertising)

This book created somewhat of a sensation in the literary and scientific world. Mr. Donnelly argues that Plato's story was true; that all the ancient civilizations of Europe and America radiated from this ancient kingdom, and that this is the reason we find pyramids, obelisks, and buildings almost Identically alike in Egypt, Mexico and Peru. Donnelly's statements and ample evidence deliver ample evidence for the existence of the continent of Atlants. This book is a must have for all folklorists and people, who are interested in the possible history of a famous nation.

Buy now and read (Advertising)




[image: The cover of the recommended book]


Roughing It



Twain, Mark

9783849643874

559

Buy now and read (Advertising)

"Roughing It" is another one of Mark Twain's chronicles of his wandering years, this one being the prequel to "Innocents Abroad." His adventures take place in the Wild West, Salt Lake City and even in Hawaii - among other places. He even enlists as a Confederate cavalryman for some time. The book is also a prolific example for Twain's excellent sense of humour.

Buy now and read (Advertising)




[image: The cover of the recommended book]


The Ministry Of Healing



White, Ellen Gould

9783849646424

356

Buy now and read (Advertising)

The Ministry of Healing, perhaps one of the best books ever written by Mrs. White, offers a wealth of information on the laws of life, how to cure diseases, how to stay healthy and how to heal the soul. It is important to understand the spiritual side of health, and this is where Mrs. White is the expert at. From the contents: Chapter 1 - Our Example Chapter 2 - Days of Ministry Chapter 3 - With Nature and With God Chapter 4 - The Touch of Faith Chapter 5 - Healing of the Soul Chapter 6 - Saved to Serve Chapter 7 - The Co-Working of the Divine and the Human Chapter 8 - The Physician, an Educator Chapter 9 - Teaching and Healing Chapter 10 - Helping the Tempted Chapter 11 - Working for the Intemperate Chapter 12 - Help for the Unemployed and the Homeless Chapter 13 - The Helpless Poor Chapter 14 - Ministry to the Rich ...

Buy now and read (Advertising)









 




 




The Works of John C. Calhoun




 




Volume 3




 




 




 




JOHN C. CALHOUN




 




 




 













 




 




The Works of John C. Calhoun 3




Jazzybee

Verlag Jürgen Beck




86450 Altenmünster,

Loschberg 9




Deutschland




 




ISBN:

9783849651817




 




www.jazzybee-verlag.de




admin@jazzybee-verlag.de




 




 




 




 




 














CONTENTS:





 




REMARKS On the Letter of

General Jackson, made in the Senate, while the Bill to limit the sales of the

Public Lands was under discussion, July 9th, 1837. 1




REMARKS On the

Correspondence of our Government with that of Great Britain, in relation to the

Case of the brigs Comet, Emporium, and Enterprise, made in the Senate, February

14th, 1837. 6




SPEECH On the Motion to

refer the Message of the President concerning the Relations of the United

States with France, to the Committee on Foreign Relations; delivered in the

Senate, February 14, 1837. 9




REMARKS On the proposed

Increase of the Army, made in the Senate, February 16, 1837. 15




REMARKS On the joint

Resolution in reference to the Madison Papers, made in the Senate, Feb. 20th,

1837. 20




SPEECH On the Bill

introduced by Mr. Wright, Chairman of the Committee on Finance, to repeal and

reduce certain Duties therein mentioned; delivered in the Senate, February

23rd, 1837. 24




SPEECH On the Bill

authorizing the issue of Treasury Notes, delivered in the Senate, September

19th, 1837. 34




REMARKS On the Motion of

Mr. King of Georgia, to postpone the Bill, “imposing additional duties, as

depositories in certain cases, on public officers,” made in the Senate, 

September 23rd, 1837. 52




REMARKS On the Amendment

proposed by Mr. Clay to the Resolution of the Committee on Finance, made in the

Senate, September 26th, 1837. 54




SPEECH On his Amendment to

the Bill authorizing the Issue of Treasury Notes, delivered in the Senate,

October 3rd, 1837. 57




REMARKS  On the Passage of

the Bill to grant Pre-emption Rights to actual settlers on the Public Lands,

made in the Senate,  January 27th, 1838. 75




REMARKS Made during the

Debate on his Resolutions, in respect to the Rights of the States and the

Abolition of Slavery,–December 27th, 1837, et seq. 79




SPEECH On the Independent

Treasury Bill, delivered in the Senate, February 15th, 1838. 114




SPEECH On the Independent

Treasury Bill, in reply to Mr. Clay, delivered in the Senate, March 10th, 1838. 137




 




SPEECH On the Independent

Treasury Bill, in reply to Mr. Webster, delivered in the Senate, March 22nd,

1838. 157




REMARKS On the Bill to

prevent the reissue and circulation of the bills, notes, and securities of

corporations created by Congress, whose charters have expired; made in the

Senate, April 20th, 1838. 183




REMARKS On the Bill to

separate the Government from Banks, delivered in the Senate, March 24th, 1838. 186




REMARKS On the Resolution

of Mr. Clay, to prohibit discriminations, as to the currency or medium

receivable in payment of debts due to the Government; made in the Senate, May

2nd and 25th, 1838. 190




REMARKS On the Amendment

to Mr. Webster's Bill in regard to the Public Deposits, made in the Senate,

June 28th, 1838. 198




SPEECH On the engrossment

of the Bill to graduate the price of the Public Lands, delivered in the Senate,

January 15th, 1839. 203




SPEECH On the Motion of

Mr. Benton for leave to introduce a Bill to repeal the Salt Duty and the

Fishing Bounties; delivered in the Senate, January 30th, 1839. 212




SPEECH On the Bill to

prevent the Interference of certain Federal Officers in Elections, delivered in

the Senate, February 22nd, 1839. 216




REMARKS On the Motion of

Mr. Benton to strike out the 19th and 20th sections of the Independent Treasury

Bill, the clauses which permit the reception and disbursement of Federal Paper;

made in the Senate,  January 16th, 1840. 228




SPEECH On the Report of

Mr. Grundy of Tennessee, in relation to the assumption of the Debts of the

States by the Federal Government; delivered in the Senate, February 5th, 1840. 230




REMARKS On the Right of

Petition, delivered in the Senate, February 13th, 1840. 248




REMARKS On the Motion of

Mr. Benton to print certain documents connected with the Manufacture of Salt,

&c.; made in the Senate, February 14th, 1850. 253




REMARKS In reply to the

Speech of Mr. Webster on the Report of the Select Committee, in reference to

the Assumption of State Debts; made in the Senate, March 3rd, 1840. 258




SPEECH On his Resolution

in respect to the Brig Enterprise, delivered in the Senate,  March 13th, 1840. 262




SPEECH On the Cumberland

Road Bill, delivered in the Senate, April 1st, 1840. 276




REMARKS On the Bill

supplemental to the Act entitled, “An Act to establish branches of the Mint of

the United States;” made in the Senate, April 17th, 1840. 281




SPEECH On the motion of

Mr. Benton to print thirty thousand extra copies of the Report of the Secretary

of the Treasury in relation to the Expenditures of the Government; made in the

Senate, May 7th, 1840. 283




SPEECH On the Bankrupt

Bill, delivered in the Senate, June 2nd, 1840. 288




SPEECH On the Prospective

Pre-emption Bill, delivered in the Senate, January 12th, 1841. 302




SPEECH On the Bill to

distribute the proceeds of the Public Lands, delivered in the Senate, January

23rd, 1841. 317




SPEECH In reply to the

Speeches of Mr. Webster and Mr. Clay, on Mr. Crittenden's amendment to

distribute the Revenue from the Public Lands among the States; delivered in the

Senate, January 30th, 1841. 331




REMARKS On the Bill

reported by the Committee on Finance to repeal the Independent Treasury Bill;

delivered in the Senate, June 9th, 1841. 350




SPEECH On the Case of

McLeod, delivered in the Senate, Friday, June 11th, 1841. 352




SPEECH On the Report of

the Secretary of the Treasury, delivered in the Senate,  June 21st, 1841. 358



















SPEECHES.





REMARKS On the Letter of General Jackson, made in the

Senate, while the Bill to limit the sales of the Public Lands was under

discussion, July 9th, 1837.




 




MR.

CALHOUN said:—I have received, within the last forty-eight hours, a

communication from the Chief Magistrate, connected with the bill now before the

Senate, of such a nature, that duty to myself, as well as to this body, renders

it necessary that I should lay it before the Senate.




[Here

Mr. C. sent to the Secretary the letter, which was read as follows:]

“WASHINGTON, February 7th, 1837.




“SIR:—In

the Globe of the 6th inst. I find the report of a speech made by you on the

4th, upon the Land Bill, which contains the following passages, viz.: "Was

it not notorious that the President of the United States himself had been

connected with the purchase of the public lands? Yes, the “experiment” (Mr.

Calhoun delighted in the word) was the cause of speculation in public lands;

and if this bill should not be passed, speculations could not go on, and the

price of the public lands must consequently be reduced. He contended that every

man could not but see that it would be utter ruin to those who had borrowed

money, to speculate in lands, if the system was not to go on.” In a former part

of your speech, as reported, you say: ‘The speculation which a particular state

of things had given rise to, had been produced by those in power. They had

profited by that state of things; and should this bill be passed, it would only

consummate their wishes,’ &c., &c., &c.




“Knowing

the liabilities of reporters to err in taking down and writing out the speeches

of members of Congress, I have made inquiry in relation to the accuracy of this

report, and have been furnished with certificates of gentlemen who heard you,

affirming that it is substantially correct.




“You cannot but be aware, sir, that the imputations which

your language conveys are calculated, if believed, to destroy my character as a

man, and that the charge is one which, if true, ought to produce my impeachment

and punishment as a public officer. If I caused the removal of the deposits for

the base purpose of enriching myself or my friends by any of the results which

might grow out of that measure, there is no term of reproach which I do not

deserve, and no punishment known to the laws which ought not to be inflicted

upon me. On the contrary, if the whole imputation, both as to motive and fact,

be a fabrication and a calumny, the punishment which belongs to me, if guilty,

is too mild for him who willfully makes it.




“I am

aware, sir, of the constitutional privilege under which this imputation is cast

forth, and the immunity which it secures. That privilege it is in no degree my

purpose to violate, however gross and wicked may have been the abuse of it. But

I exercise only the common right of every citizen, when I inform you, that the

imputations you have cast upon me are false in every particular, not having for

the last ten years purchased any public land, or had any interest in such

purchase. The whole charge, unless explained, must be considered the offspring

of a morbid imagination, or of sleepless malice.




“I ask

you, sir, as an act due to justice, honor, and truth, to retract this charge on

the floor of the Senate, in as public a manner as it has been uttered—it being

the most appropriate mode by which you can repair the injury which might

otherwise flow from it.




“But in

the event that you fail to do so, I then demand that you place your charge

before the House of Representatives, that they may institute the necessary

proceeding to ascertain the truth or falsehood of your imputation, with a view

to such further measures as justice may require.




“If you

will neither do justice yourself, nor place the matter in a position where

justice may be done me by the representatives of the people, I shall be

compelled to resort to the only remedy left me, and before I leave the city,

give publicity to this letter, by which you will stand stigmatized as one who,

protected by his constitutional privilege, is ready to stab the reputation of

others, without the magnanimity to do them justice, or the honor to place them

in a situation to receive it from others.




“Yours,

&c., “ANDREW JACKSON.




“The

Hon. J. C. CALHOUN, United States Senate.




“P. S. I

herewith inclose you the copies of two notes, verifying the correctness of the

report of your speech in the Globe of the 6th inst.




i:

“February 7th, 1837." A. J.




(No. 1.)

“WASHINGTON CITY, February 6, 1837.




“At the

request of the President of the United States, I hereby certify that I was

present in the gallery of the Senate of the United States on Saturday, the 4th

instant, during a discussion upon the Land Bill, and heard some of the remarks

of Mr. Calhoun upon that subject, in which the President was charged with being

a speculator in public lands.




“On

coming out of the Capitol the subject was mentioned to me by a friend of the

President's. And my recollection of the words used accorded with what he

understood had been said, and which is substantially the same as reported in

the Globe of the 6th instant. . .




“(Signed)

ARTHUR CAMPBELL."




(No. 2.)

“WASHINGTON, February 7, 1837.




“SIR: In

answer to your inquiry of me whether Mr. Calhoun, in his remarks on the Land

Bill, on Saturday last, used the words attributed to him by me in the report,

which appeared in the Globe of yesterday, viz.: “Was it not notorious that the

President of the United States himself had been connected with the purchase of

public lands?’ I would state that I have referred to my short-hand notes, and

find that such was the language he used according to the best of my knowledge

and belief.




“Yours,

very respectfully, “(Signed) W. E. DRAKE."




“I

certify, that No. 1 and No. 2 are true copies of the originals.




“Test:

A. JACKSON, JR."




I do not

intend, said Mr. C., in what I propose to say, to comment on the character or

the language of this extraordinary letter. It has excited in my bosom but one

feeling, that of pity for the weakness of its author, contempt for his menace,

and humiliation that one occupying the office which he does, should place

himself in a situation so unworthy of his exalted station. Nor do I intend to

invoke the interposition of the Senate to protect the privilege attached to a

Senator from one of the sovereign States of this confederacy, which has been

outraged in my person. I seek no aid to defend my own privileges; and, so far

from being intimidated, I shall be emboldened to express myself with greater

freedom, if possible, to denounce the corruption of the administration, or the

violation of the laws and of the constitution, in consequence of this attempt

to restrain the free exercise of the right of expressing my opinions upon all

subjects concerning the public interests, secured to me by the constitution. I

leave the Senate to determine what measures the preservation of their own

privileges demands.




Much

less do I intend to comply with the request, or demand, made of me; demand has

no place between equals, and I hold myself within my constitutional privilege,

at least equal to the Chief Magistrate himself I, as legislator, have a right

to investigate and pronounce upon his conduct, and condemn his acts freely,

whenever I consider them to be in violation of the laws and of the

constitution. I, as a Senator, may judge him; he can never judge me.




My

object is to avail myself of the occasion to reiterate what I said, as broadly

and fully as I uttered them on a former occasion, here in my place, where alone

I am responsible, and where the friends of the President will have an

opportunity to correct my statement, if erroneous, or to refute my conclusions,

if not fairly drawn. I spoke without notes, and it may be that I may omit

something which I said on the former occasion that may be deemed material, or

express myself less fully and strongly than I then did. If so, I will thank any

Senator to remind me, so that my statement now may be as strong and as full as

then.




If my

memory serves me, I opened my remarks, when I spoke formerly, by stating that

so many and so subtle were the devices by which those who were in power could,

in these times, fleece the people, without their knowing it, that it was almost

enough to make a lover of his country despair of its liberty. I then stated

that I knew of no measure which could better illustrate the truth of this

remark, than the one now before us. Its professed object is to restrict the

sales of public land, in order, as is avowed, to prevent speculation; and, by

consequence, the accumulation of a surplus revenue in the treasury. The measure

is understood to be an administration measure. I then stated that, so far from

preventing speculation, it would, in fact, but consummate the greatest

speculation which this country has ever witnessed— a speculation originating in

a state of things of which those in power were the authors; by which they had

profited; and which this measure, should it become a law, would but complete. I

then asked what had caused such an extraordinary demand for public land, that

the sales should have more than quintupled within the last three years?—and

said that, to answer this question, we must look to the state of the currency.

That it was owing to the extraordinary increase of bank paper, which had filled

to repletion all the channels of circulation. The Secretary had estimated this

increase, within that period, from six dollars and fifty cents per individual,

to ten dollars. I believed the increase to be much greater—the effects of which

have been to double the price of every article, which had not been kept down by

some particular cause. In the meantime the price of public lands had remained

unaltered, at one dollar and twenty-five cents the acre; and the natural

consequence was, that this excessive currency overflowed upon the public land,

and had caused those extraordinary speculations which it was the professed

object of this bill to prevent.




I then

asked what had caused this inundation of paper?




The

answer was, the “experiment” (I love to remind the gentleman of the word—)

which had removed the only restrictions that existed against the issue of bank

paper. The consequence was predicted at the time; it was foretold that banks

would multiply almost without number, and pour forth their issues without

restriction or limitation. These predictions were, at the time, unheeded; their

truth now begins to be realized.




The

experiment commenced by a transfer of the public funds from where they were

placed by law, and where they were under its safeguard and protection, to banks

which were under the sole and unlimited control of the Executive. The effect

was a vast increase of Executive patronage, and the opening a field of

speculation, in describing which, in anticipation, I pronounced it to be so

ample, that Rothschild himself might envy the opportunity which it afforded.

Such it has proved to be.




The

administration has profited by this vast patronage, and the prejudice which it

has excited against the bank, as the means of sustaining itself in power. It is

unnecessary to repeat the remarks, in illustration of this. The truth of the

statement is known to all the Senators, who have daily witnessed the party

topics which have been drawn from this fruitful source. I then remarked that,

if rumor were to be trusted, it was not only in a political point of view that

those in power had profited by the vast means put in the hands of the Executive

by the experiment, -they had profited in a pecuniary, as well as in a political

point of view. It has been frequently stated, and not contradicted, that many,

in high places, are among the speculators in the public lands; and that even an

individual connected with the President himself, one of his nephews, was an

extensive adventurer in this field of speculation. I did not name him, but I

now feel myself called upon to do so. I mean Mr. McLemore.




Having

established these points, I next undertook to show that this bill would

consummate those speculations, and establish the political ascendency which the

experiment had given to the Administration. In proof of the former, I availed

myself of the declaration of the Chairman of the Committee on Public Lands, who

had stated that the speculators had already purchased and held a vast amount of

public land—not less, as I understood him, than twenty-five or thirty millions

of acres; and that if this bill did not pass, the scenes of the last two years

would be repeated in this and the coming year. I then undertook to show, from

the statement of the Chairman himself, that these speculations would prove

ruinous without the aid of this bill. He had stated that the annual demand for

public land, resulting from our increased population, could not exceed five

millions of acres.




Now,

assuming that the quantity on hand is thirty millions of acres, there would be

six years' supply in the hands of speculators, even if the land-offices of the

United States be closed; and, if the bill did not pass, according to his

showing, it would take double or treble the time to dispose of the lands,

which, in that case, will be in the hands of speculators. All must see the

certain ruin, in that event, of those who have borrowed money to speculate in

land; particularly if the sales of public land should be free and open to

everyone, as it now is, to purchase to the extent of his means. I next showed

that the contest was between the Government, as a dealer in public land, and

the speculators; that they held in market at least an equal quantity in value

to that which the Government now has offered for sale, and that every

restriction imposed upon the sales of Government land, must, of necessity,

increase the advantages of its rival dealers.




I then

showed that very onerous and oppressive restrictions, of an odious character,

upon the sales of the public lands, would be imposed, if the bill should pass.

No one thereafter could purchase land of the Government without license—a

license, in my opinion, as offensive and odious as would be a license on the

press. To obtain this license, the oath of the applicant was required; and then

it could only be obtained on payment of one dollar and twenty-five cents per

acre, for which the citizen may now receive a grant in fee simple. After he had

made his purchase, under authority of his license, the purchaser had to comply

with the condition of settlement and cultivation, and must, within the period

of five years, prove to the satisfaction of the register and receiver, who are

made high judicial officers, a compliance with these conditions, before he

could receive his title; and if he failed to comply, by accident or otherwise,

he forfeited both his money and the land. I stated that this was a virtual

increase of the price of the public lands to the actual settler; so much so,

that any sober-minded man would prefer to give the speculators two dollars per

acre for land of the same quality, to giving the Government one dollar and

twenty-five cents for a license, with these oppressive conditions.




Having

established this point, I then undertook to show, that it would increase vastly

the power of the Government in the new States, if they chose to exercise this

patronage for political purposes. That they would so use it, we had ample proof

in the past conduct of the administration, and in the principles which had been

openly avowed by its friends. A former Senator from New-York, high in the

confidence of the party, and now Chief Magistrate of that State, had openly

avowed, in his place on this floor, that to the victor belong the spoils, for

which he was reprimanded, at the time, by the Senator from Massachusetts (Mr.

Webster), in a manner worthy of his distinguished talents. Assuming, then, that

the power would be exercised with a view to political influence, I showed that

it would place a vast number of the citizens of the new States, probably not

less than one hundred thousand, in a condition of complete dependence on the

receivers, and of vassalage to the Government.




These

are the sentiments which I delivered on a former occasion, and which I now

reiterate to the full extent— omitting nothing that is material, as far as

connected with the letter of the President; and, for the delivery of which, my

privileges as a Senator, and those of this body, have been so grossly outraged.




[Mr.

Grundy and Mr. Walker rose and stated that they had been attentive listeners

during the debate alluded to in the President's letter, and corroborated the

correctness of Mr. Calhoun's statement of what he had said on that occasion.]

Mr. Calhoun then said that he was gratified at what had been said, and that all

might now see, from their statement, and the acquiescence of others, what

little cause the President had for the outrage upon his privilege, and that of

the Senate, and for applying language to him which is never used in intercourse

between gentlemen, and better suited to the purlieus of Billingsgate than to

the mansion of the Chief Magistrate.




 


















 




REMARKS On the Correspondence of our Government with

that of Great Britain, in relation to the Case of the brigs Comet, Emporium,

and Enterprise, made in the Senate, February 14th, 1837.




MR.

CALHOUN said, it would be remembered that, on his motion, a resolution was

adopted some time since, requesting the President to communicate to the Senate

the correspondence between this Government and that of Great Britain, in

relation to the case of the brigs Emporium and Enterprise. He held in his hand

the Message of the President in answer to the resolution, from which he found

there was another case (that of the Comet), of a similar character, of which he

was not aware when he made his motion, and which occurred as far back as 1832.

He had read with care the correspondence; but, he must say, with very little

satisfaction. It was all on one side. Our Executive has been knocking—no, that

is too strong a term—tapping gently at the door of the British Secretary, to

obtain justice, for these five years, without receiving an answer—and this, in

the plainest case imaginable. It was not his intention to censure those who had

been entrusted with the correspondence on our part. They had written enough,

and more than enough; but truth compelled him to say, the tone was not high

enough—considering the injustice to our citizens, and the outrage on the flag

and honor of the Union. His remarks were intended to apply more especially to

the latter part of the correspondence—after the long delay without an answer

from the British Government. At first, in so plain a case, little more could

have been thought necessary than a plain statement of the facts—which was given

in a very clear and satisfactory manner in the letter of the President elect,

in the case of the Comet.




Without

repeating what he said on the introduction of the resolution, he would remind

the Senate of the facts of the case in the briefest manner possible.




The

three brigs were engaged in the coasting trade; and, among other passengers,

had slaves on board, belonging to our citizens, who were sending them to the

southwestern States with a view to settlement. The Enterprise was forced, by

stress of weather, into Port Hamilton, Bermuda; where the slaves on board were

forcibly seized and detained by the local authorities. The other two were

wrecked on the Keys belonging to the Bahama Islands, and the passengers and

crew taken by wreckers, contrary to their wishes, into Nassau, New Providence, where

the slaves shared the same fate as at Bermuda.




These

are the essential facts of the case. He did not intend to argue the questions

that grew out of them. There was, indeed, little or no ground for argument. No

one, in the least conversant with the laws of nations, can doubt that those

vessels were as much under the protection of our flag, while on their voyage,

proceeding from one port of the Union to another, as if they were in port,

lying at the wharves, within our acknowledged jurisdiction. Nor is it less

clear that, forced as the Enterprise was, by stress of weather, and taken,

under the circumstances, as the passengers and crews of the other two were,

into the British dominions, they lost none of the rights which belonged to them

while on their voyage on the ocean. So far otherwise—so far from losing the

protection which our flag gave them while on the ocean, they had superadded, by

their misfortunes, the additional rights which the laws of humanity extend to

the unfortunate in their situation, and which are regarded by all civilized

nations as sacred. It follows as a necessary consequence, that the municipal

laws of the place could not divest the owners of the property which, as

citizens of the United States, they held in the slaves who were passengers in

the vessels; —and yet, as clear as is this conclusion, they were forcibly

seized and detained by the local authorities of the islands; and the Government

of Great Britain, after five years' negotiation, has not only withheld redress,

but has not even deigned to answer the oft-repeated applications of our

Government in regard to it. We are thus left, by its silence, to conjecture the

reasons for so extraordinary a course.




On

casting his eyes over the whole subject, he could fix but on one that had the least

plausibility—and that resting on a principle which it was scarcely credible

that a government so intelligent could assume:—he meant the principle that

there could not be property in persons. It was not for him to object that Great

Britain, or any other country, should assume this, or any other principle, it

might think proper, as applicable to its own subjects, but he must protest

against the right to adopt it as applicable to our country or citizens. It

would strike at the independence of our country, and be not less insulting than

outrageous; while it would ill become a nation, that was the greatest

slaveholder of any on the earth—notwithstanding all the cant about

emancipation—to apply such a principle in her intercourse with others. It is

true, to speak out boldly on this subject, and to expose freely the folly and

hypocrisy of those who accuse others of that, in which, if there be guilt, they

are most guilty themselves—ours is not the only mode in which man may have

dominion over man. The principle which would abrogate the property of our

citizens in their slaves, would equally abrogate the dominion of Great Britain

over the subject nations under her control. If an individual can have no

property in another, how can one nation, which is but an aggregate of

individuals, have dominion, which involves the highest right of property, over

another? If man has, by nature, the right of self-government, have not nations,

on the same principle, an equal right? And, if the former forbids one

individual from having property in another individual, does not the other

equally forbid one nation holding dominion over another? How inconsistent would

it be in Great Britain to withhold redress for injustice and injury to our

citizens, committed in the West Indies, on the ground that persons could not be

property, while, in the East Indies, she exercises unlimited dominion over a

hundred millions of human beings, whose labor she controls as effectually as

our citizens do that of their slaves? It is not to be credited that she will

venture to assume, in her relations with us, a principle so utterly

indefensible, and which could not but expose her to imputations that would make

her sincerity questionable. This she must see; and to the fact that she does

see, he attributed her long and obstinate silence.




But, it

may be asked, why does she not then make reparation at once in so clear a case?

Why not restore the slaves, or make ample compensation to their owners? He

could imagine but one motive. She had among her subjects many whose fanatical

feelings on this subject she was unwilling to offend. But, while respecting the

feelings of her own subjects, blind and misdirected as they are, she ought not

to forget that our Government is also bound to respect the feelings and rights

of its citizens. Let her remember that, if to respect the rights which our

citizens have over their slaves, be offensive to any portion of her subjects,

how much more so would it be to our citizens for our Government to acquiesce in

her refusal to respect our rights to establish the relation which one portion

of our population shall have to another— and how unreasonable it would be for

her to expect that our Government should be more indifferent to the feelings of

our citizens than hers to any portion of her subjects. He, with every lover of

his country, on both sides, desired sincerely to see the peace and harmony of

the two countries preserved; but he held that the only condition on which they

could possibly be preserved, was that of perfect equality, and a mutual respect

for their respective institutions; and he could not but see that a perseverance

in withholding redress in these cases, must, in the end, disturb the friendly

relations which now so happily exist between the two countries.




He

hoped, on resuming the correspondence, our Government would press the claim for

redress in a manner far more earnest and better becoming the importance of the

subject, than it has heretofore been done. It seemed to him that a vast deal

more had been said about the decision of the courts and the acts of the British

Government, than ought to have been said. They had little or nothing to do with

the case,




and can

have no force whatever against the grounds on which our claims for justice

stand. However binding on her own subjects, or foreigners voluntarily entering

her dominions, they can have no binding effect whatever, where misfortunes, as

in these cases, placed our citizens within her jurisdiction.




If they

be properly presented, and pressed on the attention of the British Government,

he could not doubt but that speedy and ample justice would be done. It could

not be withheld but by an open refusal to do justice, which he could not

anticipate. As to himself, he should feel bound, as one of the representatives

from the slaveholding States, which had a peculiar and deep interest in the

question, to bring this case annually before Congress so long as he held a seat

on this floor, if redress shall be so long withheld.




 


















 




SPEECH On the Motion to refer the Message of the

President concerning the Relations of the United States with France, to the

Committee on Foreign Relations; delivered in the Senate, February 14, 1837.




I RISE

with feelings entirely different from those of the Senator from Pennsylvania,

Mr. Buchanan. He said he never listened to any message with greater

satisfaction than the present. That which has excited such agreeable sensations

in his breast, I have heard with the most profound regret. Never did I listen

to a document with more melancholy feelings, with a single exception—the

war-message from the same quarter, a few years since, against one of the

sovereign members of this Confederacy.




I

arrived here, said Mr. C., at the beginning of the session, with a strong

conviction that there would be no war.




I saw,

indeed, many unfavorable and hostile indications; but I thought the cause of

difference between the two countries was too trivial to terminate so

disastrously. I could not believe that two great and enlightened nations,

blessed with constitutional governments, and between whom so many endearing

recollections existed to bind them together in mutual sympathy and kindness,

would, at this advanced stage of civilization, plunge into war for a cause so

frivolous. With this impression, notwithstanding all I saw and heard, I still

believed peace would be preserved; but the Message and the speech of the

Senator from Pennsylvania have dispelled the delusion. I will not undertake to

pronounce with certainty that war is intended, but I will say, that, if the

recommendations of the President be adopted, it will be almost inevitable.




I fear

that the condition in which the country is now placed has been the result of a

deliberate and systematic policy. I am bound to speak my sentiments freely; it

is due to my constituents and the country, to act with perfect candor and truth

on a question in which their interest is so deeply involved. I will not assert

that the Executive has deliberately aimed at war from the commencement; but I

will say that, from the beginning of the controversy to the present moment, the

course which the President has pursued is precisely the one calculated to

terminate in a conflict between the two nations. It has been in his power, at

every period, to give the controversy a direction by which the peace of the country

might be preserved without the least sacrifice of reputation or honor, but he

has preferred the opposite. I feel, said Mr. C., how painful it is to make

these declarations; how unpleasant it is to occupy a position which might, by

any possibility, be construed into opposition to our country's cause; but in my

conception, the honor and the interests of the country can only be maintained

by pursuing the course that truth and justice may dictate. Acting under this

impression, I do not hesitate to assert, after a careful examination of the

documents connected with this unhappy controversy, that, if war must come, we

are the authors— we are the responsible party. Standing, as I fear we do, on

the eve of a conflict, it would have been to me a source of pride and pleasure

to make an opposite declaration; but that sacred regard to truth and justice,

which, I trust, will ever be my guide under the most difficult circumstances,

will not permit.




I cannot

but call back to my recollection the position which I occupied, twenty-four

years since, as a member of the other House. We were then, as I fear we are

now, on the eve of a war with a great and powerful nation. My voice then was

raised for war, because I then believed that justice, honor, and necessity

demanded it. It is now raised for peace, because I am under the most solemn

conviction that by going to war, we would sacrifice justice, honor and

interest.




The same

motive which then impelled to war, now impels to peace.




I have

not, said Mr. C., made this assertion lightly. It is the result of mature and

deliberate reflection. It is not my intention to enter into a minute

examination of that unhappy train of events which has brought the country to

its present situation; but I will briefly touch on a few prominent points,

beginning with that most unfortunate negotiation, which seems destined to

terminate so disastrously for the country. From the accession of the present

king, his Ministry avowed itself favorable to the settlement of our claims. It

could scarcely be otherwise. The king had just been raised to the throne, under

a revolution originating in popular impulses, which could not but dispose him

favorably towards us, Lafayette, at the time, possessed much power and

influence, and had greatly contributed to elevate Louis Philippe to his present

station. His feelings were known to be decidedly favorable to us. But, with all

this favorable inclination, the Ministry were fearful of concluding a treaty.

They dreaded the Chambers; they knew how odious all treaties of indemnity were

to the entire French nation, and how difficult it would be to bring the

Chambers to agree to make an appropriation to carry a treaty of indemnity into

effect, even with our country. With these impressions, they frankly stated to

Mr. Rives, our Minister, that the difficulty was not with them, but with the

Chambers; that if a treaty were made, it could not be carried into effect

without a vote of appropriation from the Chambers; and it was very doubtful

whether such a vote could be obtained. These declarations were not made once,

or twice; they were repeated again and again, throughout every stage of the

negotiation, and never more emphatically than in the very last, just before the

conclusion of the treaty. The President of the Council, M. Perrier, in a

conversation with Mr. Rives, at that late period, stated that there would be no

difficulty in arranging the question, were it not that he feared opposition on

the part of the Chambers, which might place the relation between the two

countries in a more dangerous state, by refusing to make the appropriation.




How

prophetic as if he had foreseen what has since come to pass. I do not profess

to give his words; I did not anticipate the dicussion, and have not come

prepared with documents; but what I state is substantially what he said.




With

this apprehension, he asked our Minister to wait the short period of two

months, for the meeting of the Chambers, that they might be consulted before

the conclusion of the treaty, in order to avoid the possibility of the embarrassment

which has since occurred, and which has so dangerously emvolbroiled the

relations of the two countries. Mr. Rives objected, and the treaty was

concluded."




Now, I

submit, said Mr. C., to every man of integrity and honor, whether we, in

accepting the treaty after these repeated declarations, did not accept it

subject to the condition which they implied; that is, whether, in point of

fact, the stipulation of the French Executive ought not to be fairly construed,

with these declarations made at the formation of the treaty, to amount simply

to an engagement to use his best endeavors to obtain the assent of the Chambers

to the appropriation. Such would certainly be the understanding, in a similar

case, between honorable and conscientious individuals; and such, I apprehend,

will be the opinion hereafter, when passions shall have subsided, of every

impartial inquirer after truth.




The

question is now presented, Has the French Executive complied with his promise?

Has he honorably, faithfully, and earnestly endeavored to obtain the assent of

the Chambers? To these questions I shall not reply. I leave the answer to our

Executive and to our Ministers. They have explicitly and honorably acquitted

the French Executive on this important point.




But,

said Mr. C., let us turn to the conduct of our own Executive in relation to

this important part of the controversy. If the implied obligation on the part

of the French Executive was such as I suppose, there was a corresponding one,

on the part of ours, to interpose no obstacle in obtaining the assent of the

Chambers. How stands the fact? Mr. Rives, in communicating to our Executive the

result of the negotiation, boasted of his skill, and the advantage which he had

acquired over the French negotiators. I pass him by.




It was,

perhaps, natural for him to boast. What does the Executive do? With a full

knowledge of all the facts, forewarned of the difficulty which the French

Ministry would have to encounter in the Chambers, he publishes to the world

this boastful communication, which produced a sensation in France, such as

might have been expected, which increased in the same proportion the difficulty

of obtaining the assent of the Chambers to the appropriation. The next step

increased the difficulty. Knowing, as he did, that the appropriations depended

upon the Chambers, the then Secretary of the Treasury, without waiting for its

action, drew a bill for the payment of the first instalment, before the

appropriation was made, and before, of course, it could possibly be paid. A protest

necessarily followed, accompanied with much irritation on both sides.




With

these obstacles, created by our own acts, the treaty was submitted to the

Chambers. Every effort was made to obtain the appropriation. The Minister

displayed uncommon zeal and abilities in defense of the treaty; but in vain,

under these multiplied difficulties. The bill was rejected by a majority of

eight votes—a number so small, in so large a body, that it may be fairly

presumed, without any violence, that, had not Mr. Rives's letter been

published, and the draft drawn before the appropriation was made, the majority

would have been on the other side, and all the unhappy train of consequences

which have since followed would have been prevented. So earnest were the French

Ministry in their efforts to carry the bill, that their defeat dissolved the

administration.




With

these facts before us, who can doubt where the responsibility rests? We had

thrown the impediments in the way;—we who had been so urgent to obtain the

treaty, and who were to profit by its execution It matters not, in the view in

which I am considering the question, to what motives the acts of our Executive

may be attributed—whether to design or thoughtlessness—it cannot shift the

responsibility.




Let us

now proceed to the next stage of this most unfortunate affair.




I pass

over the intervening period; I come to the opening of the next session of

Congress. In what manner does the President, in his message at the opening of

the session, notice the failure of the French Chambers to make the

appropriation? Knowing, as he must, how much the acts to which I have referred

had contributed to the defeat of the bill, and that his administration was

responsible for those acts, it was natural to expect that he would have noticed

the fate of the bill in the calmest and most gentle manner; that he would have

done full justice to the zeal and fidelity of the French Executive in its

endeavor to obtain its passage, and would have thrown himself, with confidence,

on the justice and honor of the French nation for the fulfilment of the

treaty;—in a word, that he would have done all in his power to strengthen the

Executive Government in France, in their future efforts to obtain the

appropriation, and have carefully avoided everything that might interpose

additional obstacles. Instead of taking this calm and considerate course, so

well calculated to secure the fulfilment of the treaty, and so befitting the

dignity and justice of our Government, he sends a message to Congress, couched

in the strongest terms, and recommending that he should be invested with

authority to issue letters of marque and reprisal in the event of the

appropriation not being made—a measure, if not tantamount to war, leading to it

by almost a necessary consequence. The message was received in France with the

deep feeling of irritation which might have been expected; and under this

feeling, with all the impediments which it was calculated to create, the bill

to carry the treaty into effect had, the second time, to make its appearance in

the Chambers. They were surmounted. The bill passed, but not without a

condition—a condition which causes the present difficulty.




I deeply

regret, said Mr. C., the condition. In my opinion the honor of France did not

require it, and the only vindication that can be offered for the Ministry in

accepting it, is the necessity of the case—that it was indispensable to its

passage. But surely, in the midst of the difficulties which it has caused, we

ought not to forget that the acts of our own Executive were the cause of its

insertion.




This,

said Mr. C., brings us to the present stage of this unhappy controversy. I

shall not offer an opinion on the message and documents which have just been

read, till I have had time to read them at leisure, and more fully comprehend

their character and bearing. The Senator from Pennsylvania has probably had the

advantage of me in knowing their contents.




[Here

Mr. Buchanan signified his dissent.]




 I will

not, said Mr. C., make the remarks that I intended, but I am not satisfied with

much that I have heard in the reading of the message and the documents. I am,

in particular, very far from being satisfied with the reasons assigned by the

Secretary of State why he did not accept the copy of the letter from the Duke

de Broglie to the French Chargé d'Affaires here, which the latter offered to

put in his possession. I regret exceedingly that we have not that document. It

might have shed much light on the present state of this unhappy controversy.

Much mystery hangs over the subject.




There is

another point which requires explanation. There is certainly some hope that the

message at the opening of the session may be favorably received in France. The

President has in it expressly adopted the explanation offered by Mr.

Livingston, which affords some hope, at least, that it may prove to be

satisfactory to the French Government.




Why,

then, send this message at this time? Why recommend preparations and

non-intercourse, till we have heard how the message has been received in

France? Suppose its reception should be favorable, in the absence of a

representative of our Government at the French court, nothing could be done

till the message which we have just received shall have passed the Atlantic and

reached Paris. How unfortunate would be the consequence: What new entanglements

and difficulties would be caused in the relations of the two countries! Why all

this? Who can explain? Will any friend of the administration rise in his place

and tell us what is intended? 




I might

ask, said Mr. C., for like explanation, why our Chargé was recalled from Paris

at the time he was. Why not wait until the annual message was received? Whom

have we there to represent us on its reception, to explain any difficulty which

might remain to be explained? All these things may have a satisfactory

explanation. I cannot, however, perceive it. There may be some deep mystery in

the whole affair, which those only who are initiated can understand.




I fear

that with the message which we have this day received, the last hope of

preserving the peace of the country has vanished. This compels me to look

forward. The first thing that strikes me, in casting my eyes to the future, is

the utter impossibility that war, should there unfortunately be one, can have

an honorable termination. We shall go into war to exact the payment of five

millions of dollars. The first cannon discharged on our part would be a receipt

in full for the whole amount. To expect to obtain payment by a treaty of peace

would be worse than idle. If our honor would be involved in such a termination

of the contest, the honor of France would be equally involved in the opposite.




The

struggle then would be, who should hold out longest in this unprofitable, and,

were it not for the seriousness of the occasion, ridiculous contest. To

determine this point, we must inquire which can inflict on the other the

greater injury, and to which the war must be most expensive. To both a ready

answer may be given. The capacity of France to inflict injury upon us is ten

times greater than ours to inflict injuries on her; while the cost of the war,

in proportion to her means, would be in nearly the same proportion less than

ours. She has, relatively, a small commerce to be destroyed, while we have the

largest in the world, in proportion to our capital and population. She may

threaten and harass our coast, while her own is safe from assault. Looking over

the whole ground, I do not, said Mr. C., hesitate to pronounce that a war with

France will be among the greatest calamities— greater than a war with England

herself. The power of the latter to annoy us may be greater than that of the

former; but so is ours, in turn, greater to annoy England than France.




There is

another view connected with this point, deserving the most serious

consideration, particularly by the commercial and navigating portion of the

Union. Nothing can be more destructive to our commerce and navigation, than for

England to be neutral, while we are belligerent, in a contest with such a

country as France. The whole of our commercial marine, with our entire

shipping, would pass almost instantly into the hands of England. With the

exception of our public armed vessels, there would be scarcely a flag of ours

afloat on the ocean. We grew rich by being neutral while England was

belligerent. It was that which so suddenly built up the mighty fabric of our

prosperity and greatness.




Reverse

the position—let England be neutral while we are belligerent, and the sources

of our wealth and prosperity would be speedily exhausted.




In a

just and necessary war, said Mr. C., all these consequences ought to be

fearlessly met. Though a friend to peace, when a proper occasion occurs, I

would be among the last to dread the consequences of war. I think the wealth

and blood of a country are well poured out in maintaining a just, honorable,

and necessary war; but, in such a war as that with which the country is now

threatened—a mere war of etiquette—a war turning on a question so trivial as

whether an explanation shall or shall not be given—no, whether it has or has

not been given (for that is the real point on which the controversy turns), to

put in jeopardy the lives and property of our citizens, and the liberty and

institutions of our country, is worse than folly—is madness. I say the liberty

and institutions of the country. I hold them to be in imminent danger. Such has

been the grasp of Executive power, that we have not been able to resist its

usurpations, even in a period of peace; and how much less shall we be able,

with the vast increase of power and patronage which a war must confer on that

department? In a sound condition of the country, with our institutions in their

full vigor, and every department confined to its proper sphere, we would have

nothing to fear from a war with France, or any other power; but our system is

deeply diseased, and we may fear the worst in being involved in a war at such a

juncture.




I have,

said Mr. C., in conclusion, no objection to the message and documents going to

the Committee on Foreign Relations. I have great confidence in the committee,

and have no doubt that they will discharge their duty to the Senate and to the

country with prudence and wisdom, at the present trying juncture. But let me suggest

a caution against the hasty adoption of the recommendations of the message. To

adopt them, would be to change for the worse the position which we now occupy

in this unfortunate controversy, and lead, I fear, directly to war. We are told

that a French fleet has been sent to the West Indies, which has been considered

as a menace, with the intention of frightening us into hasty measures. The

French Government itself has said, in its official journal, that it acts on the

defensive, and that there is no legitimate cause of war between the two

countries. We would not be justified, with these declarations, connected with

the circumstances of the case, were we to regard the sending the fleet as a

menace. We must not forget that we, in this controversy, are, as my colleague

said the other day in debate, the plaintiffs, and France the defendant. If

there must be war, it must come from us, not France. She has neither motive nor

cause to make war. As we, then, must declare the war, it is not strange that

France, after what has passed, should prepare for the worst; and such

preparation ought fairly to be considered, not as a menace, but as a

precautionary measure resulting from our own acts. But should we in turn

commence arming, it must be followed on the part of France with increased

preparation, and again on ours with a corresponding increase, till, at length,

the pride and passions of both parties would be so wrought up as to burst out

into open violence.




I have,

said Mr. Calhoun, thus freely expressed my opinion upon this important subject,

feeling a deep conviction that neither justice, honor, nor necessity, impel to

arms; and that a war with France, at all times, and more especially at the

present, would be among the greatest calamities that could befall the country.




 


















 




REMARKS On the proposed Increase of the Army, made in

the Senate, February 16, 1837.




[THE

Bill to increase the military establishment of the United States being at its

third reading, and the question being on its passage, Mr. Southard demanded the

yeas and nays; and they were ordered by the Senate.] 




MR.

CALHOUN addressed the Senate at length in opposition to the bill; not, however,

as he said, with the least hope of preventing its passage. There was money in

the treasury, and it must be spent, and this he knew would prove, with many

gentlemen, a reason why the bill must pass. Yet, bearing a certain relation to

this branch of our establishment, he felt called upon to say a few words, and

they should be very few.




He could

not assent to the bill. The object it proposed was useless, and a good deal

more than useless. The bill proposed to increase our existing military

establishment, as a peace establishment too,-by the addition of 5,500 men,

making the aggregate amount of the army over 12,000 men, and augmenting the

expense of its maintenance by a million and a half or two millions of dollars.

Was this necessary? He contended that it was not, and that there never was a

time when there was so little necessity for a measure of this character.

Abroad, we were at peace with all the world; and as to Mexico, he believed no

gentleman seriously contemplated that we were to go to war with her. Never had

there been a time when so little force was necessary to put our Indian

relations upon the safest footing. Our Indian frontier had, within a few years,

been contracted to one-half its former dimensions. It had formerly reached from

Detroit all the way round to the mouth of the St. Mary's, in Georgia; whereas,

at present, its utmost extent was from St. Peter's to the Red River. To guard

this frontier, the Government had nine regiments of artillery, seven of

infantry, and two of dragoons. He would submit to everyone to say whether such

a line could not be amply defended by such a force.




Supposing

one regiment to be stationed at St. Louis, and another at Baton Rouge, there

still remained seven regiments to be extended from St. Peter's to Red River

Supposing one of them to be stationed at St. Peter's, one upon the Missouri,

one in Arkansas, and one upon the Red River, there were still three left at the

disposal of the Government. He contended that this force was not only

sufficient but ample.




He

should be told that there was a very large Indian force upon this frontier.

That was very true. But the larger that force was, the more secure did it

render our position; provided the Government appointed among them faithful

Indian agents, who enjoyed their confidence, and who would be sustained by the

Government in measures for their benefit. Of what did this vast Indian force

consist? In the first place, there were the Choctaws, who had removed beyond

the Mississippi with their own consent; a people always friendly to this

Government, and whose boast it was that they had never shed, in a hostile

manner, one drop of the white man's blood.




Their

friendship was moreover secured by heavy annuities, which must at once be

forfeited by any hostile movement.




Whenever

this was the case, the Government possessed complete control by the strong

consideration of interest. Next came the friendly Creeks, who had all gone

voluntarily to the west bank of the river. Then came the friendly Cherokees,

who had done the same thing; and next the Chickasaws, whom we also held by

heavy annuities. All this vast body of Indians were friendly towards the United

States, save a little branch of the Creeks; and it would be easy for any

prudent administration, by selecting proper agents, and sustaining them in wise

measures, to keep the whole of these people peaceable and in friendship with

this Government; and they would prove an effectual barrier against the

incursions of the wild Indians in the prairies beyond. But to increase largely

our military force, would be the most certain means of provoking a war;

especially if improper agents were sent among them-political partisans and

selfish land-speculators. Men of this cast would be the more bold in their

measures, the more troops were ready to sustain them; everybody knew that an

Indian force, when fairly opposed to whites in the field, was as nothing. Where

there were no swamps and fastnesses, and they had to contend in the open field,

they were not more formidable than buffalo. Now they were congregated in a

high, dry, prairie country; and in a country of that description, opposed to

horse or artillery, they could do nothing.




Mr. C.

then proceeded to denounce the bill as a measure of extravagance, designed

chiefly to expend the money in the treasury for objects not only unnecessary

but pernicious. He went into some general observations on the corrupting

tendency of the present course of policy, and then observed that every change

that had been made in the army had gone to destroy its morale. He had not the

least confidence that the proper materiel would be selected in the bestowment

of the many prizes which this bill proposed to create. All must remember what

had been the history of the regiment of dragoons in this respect. Who had been

appointed to command in that corps? In many instances cadets who had been

discharged for misconduct in the Military Academy.




Persons

of this cast had been set over those who had gone through the whole course in

that institution in a manner most highly creditable. The effect had been

demoralizing, and he feared that the results of this bill would prove still

more so. Mr. C. then proceeded in a course of general objection to all measures

calculated to increase the powers of the General Government; dwelt on the

central tendency of our system; the necessity of diminishing and generalizing

the action of this Government, as our population increased. He compared the

Government to a partnership. While there were but few partners, the regulations

might be minute and particular; but when they were numerous and amounted to

hundreds, the system must be more general.




Our

chief arm of defense was the navy. This was exterior in its character, and less

dangerous on the ground of patronage; and it would be his policy to increase

this arm of the national force, and to render it respectable in the eyes of

foreign nations. Then this Government needed a sound judiciary and a

well-regulated post-office, and beyond this he would not advance one inch. He

concluded by remarks of a general character on the state of the treasury, and

the determination to expend the surplus that it might not be returned to the

people.




[Here

Mr. Benton made some remarks, and concluded by referring to the report of the

Secretary of War (Mr. Calhoun), in 1818, as proof of inconsistency on his part.

To which Mr. Calhoun replied:] He was much gratified with the opportunity of

showing, that there was not the slightest inconsistency between his course at

this time, and that to which the Senator from Missouri had so triumphantly

alluded. Mr. C. then went on to recapitulate the grounds of objection he had

before stated, as the reduction of the Indian frontier, &c. And how had the

Senator met these objections? By reading a report made by him when Secretary of

War, in opposition to a proposed reduction of the army. Mr. C. alluded to the

different state of the country at the two periods of time. We had just emerged

from the exasperation of a recent war, in which numbers of the Indians had been

engaged, and many cruelties committed. There still remained much hostile

feeling on both sides. A large force remained at Rouse's Point, and another at

Sackett's Harbor. Our fortifications were dilapidated. There were 100,000

hostile Indians in the interior of the country, in the very midst of us,

besides a vast body still more hostile on the frontier. The South American

States had recently been liberated from the yoke of Spain, and the Holy

Alliance were meditating an armed interference in that contest, and were with

difficulty dissuaded from the attempt.




Under

these circumstances, he had been of opinion that the proposed reduction in our

military establishment should not take place. The Senator from Missouri,

however, had forgotten to tell the Senate one thing: that he himself had

certainly aided in the reduction, and voted for it in 1821; and yet he accuses

me of inconsistency in now opposing its increase.




Mr. C.

said that, when the reduction did take place, he had been almost the only man

who was in favor of fixing the number of the army at 10,000. Mr. Dashiell, a

member of the other House, had proposed 6,500; to which Mr. C. had replied,

that he would assent to that number, but for the large British force still

remaining in Canada. The same principles which actuated him then, governed him

now; and he was happy in being able to show that there was no inconsistency in

his course. The man who was upright in his intentions, and who desired only to

do his duty, need not fear falling into inconsistency. The report which the

gentleman had quoted, Mr. C. prided himself in. He had been urged by parties on

both sides, but he had stood firm and kept his ground—objecting to the

reduction, on the principle that the establishment of the army should be the

most stable thing in the Government. As to the charge of having been in favor

of fortifying the Gulf and the Chesapeake, and now being opposed to

fortifications, Mr. C. had urged those measures when he was in the House of

Representatives; and afterwards, when Secretary of War, he had used his utmost

exertions to have the objects effected. The Senator charged him with opposing

the defense of Baltimore, but the charge was not fairly stated.




The

fortification of Baltimore formed but one item in a bill which went to lavish

millions; and his opposition had been directed against the bill in general, on

account of its extravagance. He never had been in favor of fortifying all the

exposed points in the Chesapeake Bay, because they were so numerous. His plan

had been to fortify thoroughly below, and to combine the defense by forts with

that from floating batteries and the navy.




Besides,

the expenditures of the Government in 1818 had been very different from what

they were now. The whole expenditure then, exclusive of the public debt, had

not exceeded ten millions. It was now twenty-five or twenty-six millions, and

yet Mr. C. was accused of inconsistency in opposing, under circumstances so different,

an uncalled for extension of our military establishment. The Senator had

referred to our experience in the Black Hawk war, as demonstrating an increase

of the army to be indispensable. Our experience in that war demonstrated a very

different thing.




It

proved that we should appoint among the Indians faithful agents, who would not

stand by and suffer the Indians to be trampled in the dust. And, as to the

Florida war, he had recently conversed with a gentleman from the spot, who

assured him that nothing occasioned that contest but the very grossest neglect

on the part of the Government. General Thompson, our Indian agent, and formerly

a member of the other House, when a certain order of the department, in respect

to the purchase of negroes, had been received by him, had warmly remonstrated,

and had even refused to execute the order, warning the department that it would

inevitably provoke a war. The order, however, had been enforced by the

authority of the President himself, as Mr. C. understood.




In like

manner General Clinch had again and again apprised the Government that there

would be hostilities on that frontier, unless additional forces should be

dispatched to strengthen his position. And, as to the miserable Creek war, he

believed that the Senators from Georgia themselves would both admit, that

frauds and oppression, beyond all human endurance, had been the real cause of

that contest. It was more than human nature would endure. The reptile itself

would turn when it was trampled on.




[Mr.

Cuthbert of Georgia here interposed with some warmth; but, owing to his distant

position, what he said could not be distinctly heard. He was understood,

however, to deny the charge as applied to Georgia, and to refer it to the

treatment of Indians in Alabama.] Mr. Calhoun insisted on the truth of the

charge. The facts were open, and palpable, and notorious as our own existence.

Men had made fortunes by treating those Indians in such a manner as fixed a

stain on human nature. Mr. C. again said, that what was wanted to protect us

from the Indians, was not more troops, but more faithful agents. The remnants

of these native tribes were now a disheartened and broken-down people. They had

once esteemed themselves the greatest nations on the earth, but they had now

become convinced of our strength and their own weakness. The half-bloods among

them were partially civilized. They were sensible of the value of property, and

very desirous to acquire it.




The

heavy annuities accruing to their tribes by treaties with the Government, afforded

ample security for their remaining peaceable, unless oppressed beyond

endurance. Send them fit agents, and you will hear no more of Indian wars.




Mr. C.

briefly recapitulated the grounds of argument he had advanced, and observed, in

conclusion, that, while the navy was our great arm of defense, all that we

needed in the army was, to keep up our military science, and to preserve a

well-organized staff. On the latter subject, he had not particularly examined

this bill. It was very possible that there might be some necessity for

increasing the staff of the army; and if, on further investigation, he should

be convinced of this, and a separate bill should be introduced for that

purpose, he would very cheerfully yield it his support; but for the present bill

he could not vote.




[Here

several other members participated in the debate. Among these, Mr. Linn of

Missouri addressed the Senate at considerable length in favor of the bill,

concluding with a gloomy account of Indian depredations in the West, and calling

earnestly on the Government for the protection which the people of the State

had a right to demand.] 




Mr.

Calhoun again rose and referred to an apparent inconsistency in the estimates

of the Secretary of the Treasury, in which Mr. C. was understood to say, the

Secretary had fixed the expense of 5,500 men at about $3,000,000; and of 7,000

men at only $3,800,000. Mr. C. inquired how both these estimates could be

correct.




The

Senator from Missouri (Mr. Linn), Mr. C. said, claimed protection for the

people of that State. It was Mr. C.’s object to give them protection; and if

Mr. L. would join him in procuring the appointment of honest, skillful, and

faithful Indian agents, such protection might be secured, or at least rendered

unnecessary. And in an open country, he said, a very small white force, with

artillery and cavalry, could overthrow any Indian force that might be brought

against them.




It had

been mentioned as a difficulty, that the regiments of the army would not be

kept full enough. Mr. C. thought it a much better remedy for this difficulty to

increase the pay of the troops, rather than to increase the nominal number.




The

measures of this Government, he said, had disturbed and embarrassed the

currency of the country, raised the prices of the means of living, and the

wages of such as might be employed in the army; and now, in order to obviate

all this, it was proposed to increase the army with 5,500 men. Mr. C. insisted

that this was no adequate remedy. The cause of the evil lay deeper—in the past

measures of the Government, and the consequent increase of banks, which would

still increase and swell the currency, till an explosion would be inevitable,

without a timely remedy.




Mr. C.

deemed the troops already in service as ample to defend that frontier. The

Indians, he said, were a poor, broken down, dissipated people, and all that was

wanted was faithful and skillful Indian agents. He thought they ought to be

left to themselves in relation to wars between them and the Indians further

west. If not allowed to go to war when they thought proper, they would all die

of drunkenness. He would let them go to war, and drive the wild Indians still

further west. In every view of the bill, Mr. C. regarded it as objectionable,

and hoped it would not pass.




 


















 




REMARKS On the joint Resolution in reference to the

Madison Papers, made in the Senate, Feb. 20th, 1837.




[THE

joint resolution for making an appropriation for the purchase of the manuscript

papers of the late President Madison, relative to the proceedings of the convention

who framed the Constitution of the United States, being under consideration,] 




MR.

CALHOUN said, this resolution from the Committee on the Library proposed to

appropriate $30,000 to accomplish the object proposed. The facts, he said, were

these: Mr. Madison, under the impression that these papers would be favorably

received by the Public, and by Publishers, had levied several legacies upon

them, one of some thousands of dollars to the Colonization Society, and some

smaller ones to other public charities, in addition to some private bequests.




But, so

far from his anticipations having been realized, it seemed that Mrs. Madison

was unprepared to run the risk of publishing them at all, and on this account

had applied to the President in relation to them. He had recommended to

Congress to purchase them; and the Committee on the Library had consequently

made this report.




Everyone,

Mr. C. said, was ready to render to the memory of Mr. Madison all possible

respect. But the questions involved in this case were of a constitutional

character, and it was therefore impossible for Mr. C. to vote for the

proposition. The question was, Have Congress the right to make this

appropriation? The constitution gives Congress the power to lay and collect

taxes to pay the debts of the Government, and to provide for the common defense

and general welfare. It was under this provision of the constitution that Mr.

C. understood this appropriation was to be made.




In

reference to this clause of the constitution, there had long been a diversity

of opinion. From the very commencement of the Government, the two great parties

in the country were divided upon it. One of these parties conceived that, by

these words in the constitution, Congress had the right, in promoting the

general welfare, to appropriate money to any and every object which they

believed would be conducive to the promotion of the general welfare. The other

party, at the head of which was Mr. Madison himself, believed this power was

limited by the constitution, and that Congress have no right to make an

appropriation, unless authorized to do so by a specific provision of the

constitution. These two schools had existed from an early stage of the

Government to the present time. Mr. Madison, in his celebrated report of 1799,

had given his views on the subject, in the most clear and conclusive language,

which required not one word from Mr. C. He would ask the Secretary to read the

passage on the 23rd, 24th, 25th, 26th, and 27th pages of the report.




[The

Secretary then read the passage indicated by Mr. Calhoun.]




Here,

Mr. C. said, Mr. Madison, by a very able argument had proved, beyond all

controversy, that Congress has the power only to make specific grants, and that

no more than specific powers are vested in them by that clause of the

constitution. The opposite doctrine involved unlimited power in the possession

of Congress. Mr. C. would not repeat the argument. Mr. Madison had also

predicted, what Mr. C. feared that he should see fulfilled, that the opposite

argument would lead to consolidation, or was consolidation itself, and that the

consequent effect would be a monarchy. What was prediction in 1799, was

already, Mr. C. said, in part realized. We had not yet arrived at the stage of

monarchy, but the Executive Department was in a fair way of absorbing the whole

powers of the system.




Mr. C.

held it to be due to the memory of Mr. Madison and to the powerful argument

just read in his report, that questions of this kind should be considered with

all possible caution. He had given his views of this portion of the

constitution in the prime of his life and vigor of his manhood; and such views

elevated Mr. Jefferson to the Chief Magistracy in the political revolution of

1800, and afterwards elevated Mr. Madison himself. The fame of this illustrious

man, and the debt which we owed him for all he did for our institutions,

demanded that we should do nothing on the present occasion to show a want of

respect for him or his sentiments.




The

question now before the Senate, Mr. C. said, was, whether Congress had the

power to purchase the copyright of Mr. Madison's papers, which, in the present

state of political feelings, were regarded, of little or no value in the money

market. Mr. C. regarded it as truly deplorable, that these invaluable papers, which

threw a light upon the constitution which had never been shed upon it before,

should be deemed of no value by the public, absorbed with party politics and

the low love of gain, so that such a work could not be published. But where,

Mr. C. asked, was the special power in the constitution for Congress to publish

such a work? This was a solemn question, the answer to which should be shown

not by precedent, but by the constitution. The practice of Congress, Mr. C.

said, had been most loose on this and all other points. But the real question

was, whether there was such a power in the constitution. The Chairman of the

committee had not rested his argument on this, but on the broad general

principle, that these papers would throw a new and brilliant light upon our

institutions, and constitute a new era in their history, and in the progress of

the human mind, thus promoting the general welfare by the diffusion of

intelligence, for which Congress had no authority in the constitution. Mr. C.

felt that his position in opposition to this resolution was a painful one; but

the opinions of Mr. Madison, which were the text-book of Mr. C., and of those

with whom he acted, demanded that he should not abandon it. He had spoken as

briefly as possible, and wished chiefly for the opportunity of recording his

vote against the proposition.




[Mr.

Preston here rose in support of the resolution, and defended, at some length,

the constitutionality of the proposed appropriation.




He was

followed by Mr. Crittenden and Mr. Webster on the same side, who concurred

entirely in the expediency and constitutionality of the purchase.] Mr. Calhoun

rejoined, and further insisted upon the ground he had before taken. There was

no diversity of opinion as to the value of these manuscripts, nor with regard

to the great character of Mr. Madison, nor as to its being a very desirable

object that this work should be published; but whether it should be published

by the agency of Congress, was a different question. The work, however, would

be published at all events. Mrs. Madison had been offered $5,000 for it. That

was sufficient to secure the publication. If Congress wished any copies for the

library, they could furnish themselves with as many as might be necessary. Why

must they purchase the copyright? Would this application ever have come here,

if Mrs. Madison had been offered by the booksellers enough money to cover the

legacies in her husband's will? 




[Mr.

Crittenden interposed, and said he presumed it would. The reverence in which

that distinguished woman held her husband's memory, would naturally induce her

to desire to dispose of this manuscript rather to the Government of his country

than to booksellers.




As to

purchasing the copyright, so precious did he hold the manuscript itself, that,

did he possess it, he would not take the $30,000 for it.] Mr. Calhoun resumed,

and insisted that, let gentlemen twist and turn the question as they pleased,

it amounted to neither more nor less than this—an appropriation by Congress to

pay the legacies in Mr. Madison's will. Mr. C. profoundly regretted that those

legacies had ever been charged upon the avails of this manuscript. Mr. Madison

had died childless, and had left his wife in easy circumstances. How much better

would it have been, had he left this work free of all cost as a legacy to the

American people? And he no less regretted that Mrs. Madison had ever made the

present application to Congress, and his regret was yet heightened, because a

compliance with her request involved a plain and palpable violation of that

rule in the interpretation of the constitution which Mr. Madison himself had

laid down. The rule was full of the profoundest political wisdom and foresight,

and evinced in the mind of that great man a just foreboding as to the fate of

this Government. It would honor the memory of Madison far more to regard this

rule, than to purchase this manuscript. And if the manuscript itself was

esteemed so valuable, there was no doubt that the printer, after the edition

was worked off, would very gladly give the original to Congress. He then went

on in a course of argument to show, that the appropriation involved a violation

of the principles laid down by Mr. Madison, with respect to limited powers, and

would, if carried out, leave it in the power of the Government to perform any

act whatever, which it might deem conducive to the general welfare. In reply to

the inquiry of Mr. Crittenden, as to the erection and decoration of the

Capitol, he observed that the case was very plain. They were a legislative

body, and must have a house in which to assemble; and whether the building were

small or large, more or less expensive, did not vary the constitutional

question. As to its profuse decoration, there had been many politicians of the

old school who doubted its expediency, and thought that much plainer buildings

would have been more consistent with our republican simplicity.




As to

the exploring expedition, Mr. C. greatly doubted the right of Congress to

sanction any such measure. But thus we proceeded, step by step; one departure

was made to sanction another, until, at length, they came down to the great

question which had originally separated the two parties in this Government. Mr.

C. admitted that, when a young man, and at his entrance upon political life, he

had inclined to that interpretation of the constitution which favored a

latitude of powers; but experienced observation and reflection had wrought a

great change in his views; and, above all, the transcendent argument of Mr.

Madison himself, in his celebrated resolutions of 1798, had done more than all

other things to convince him of his error. The opposite course tended to a

government of unlimited powers, and in such a government the Executive

Department must inevitably swallow up all the rest. The Senator from Kentucky

(Mr. Crittenden) had warred nobly against Executive encroachments, but that

warfare would be all in vain unless the money power of the Government should be

closely watched. He had been struck with the sagacity and foresight of Mr.

Jefferson, in a remark of that great statesman, that legislative usurpation

would always precede executive, but that executive would always succeed it. Yet

there would be a thousand cases, which so strongly appealed to the hearts and

sympathies of legislators, that these salutary restraints and warnings were all

in danger of being swept away; and he who should oppose appeals of that nature,

would come to feel little in his own eyes, and to accuse himself of a want of

the noblest feelings of the heart. He concluded by once more asserting, that

the naked question before the Senate was, whether they would vote an

appropriation to pay the legacies in Mr. Madison's will. As he could not in

conscience vote in the affirmative, he desired that the question should be

taken by yeas and nays.




[Mr.

Rives here submitted his views, at considerable length, in support of the

resolution; during which he intimated that the course of Mr. Calhoun was

calculated, if not designed, to cast censure on Mr. Madison.] Mr. Calhoun

explained. He had cast no censure on the legacies of Mr. Madison. On the

contrary, he considered them as all very proper; and he must be allowed to say

that he was not a little surprised at the nature and tone of the remarks of the

Senator from Virginia. That which had called forth the expression of his regret

had been simply this: that the legacies charged on the avails of these

manuscripts should have had the effect of bringing this application before

Congress. What he had said was, that if an arrangement could have been made

with the booksellers that would have covered those legacies, this application

never would have been made; and there was nothing in the language of the will

to show the contrary. Mr. C., after a brief recapitulation of the ground he had

taken, concluded by observing, that not one of the cases quoted by the Senator

from Virginia availed in the least against the constitutional objection he had

advanced; nor had he said anything which any friend of Mrs. Madison had the

least right to take exception to.




 


















 




SPEECH On the Bill introduced by Mr. Wright, Chairman

of the Committee on Finance, to repeal and reduce certain Duties therein

mentioned; delivered in the Senate, February 23rd, 1837.




THE

annunciation by the Chairman of the Committee on Finance, that this bill was

framed and introduced on the assumption that the act of 1833 was no longer to

be respected, gave to it an importance which demanded the most serious

consideration. That act closed the tariff controversy between the North and the

South; and the question now presented to us is, shall it again be opened to us?

Shall we reopen a controversy which, during the long period from 1821 to 1833,

agitated the country, governed its legislation, controlled the presidential

elections, and finally shook its institutions to the center? Shall we of the

South, in particular, assent to open this formidable controversy—we who are, on

this subject, in a permanent minority? Shall we agree to surrender our share of

interest in the act of 1833—an act which has already repealed from twenty to

twenty-five millions of duties annually; and which, if left undisturbed, will

in a few years take off ten more, and reduce the duties to the constitutional

and legitimate wants of the Government? Will we agree to surrender all these

advantages, which were extorted from the adverse interest at the hazard of

civil conflict, and take our chance in the renewed conflicts which must follow,

if the controversy be again opened? This, the Chairman of the Committee on

Finance asks you to do; and what is the compensation he holds out to you for

such great sacrifices? The whole may be summed up in the repeal of the duty on

salt, amounting annually to about $550,000. It is true, this bill goes further,

and provides for a reduction to the amount of $2,400,000 annually; but of these

the larger portion are duties under twenty per cent. ad valorem, which by the

act may be repealed without disturbing the compromise; and the residue, with

the exception of salt, and perhaps one or two other articles, are either of a

doubtful character, or can be repealed by common consent of all the interests

involved. Here, then, is the great boon which is proffered by the Senator (Mr.

Wright), to induce us to sacrifice our interest in the act of 1833, to magnify

which, he has pronounced an eulogium on the magnanimous course of the State of

New-York, in assenting to the repeal of the duty on salt, of which article, he

tells us, she manufactures more than any other State; while he forgets to

inform us that she has little or no interest in the repeal, as she has secured

a monopoly in favor of her manufacture, by the imposition of an enormous duty

on the transportation of salt on her canals, through which channel only the

imported can come in competition with the manufactured salt. The question now

to be decided is, shall we accept the boon and make the sacrifice? I

acknowledge the duty to be odious and unequal, but I must think, as much so as

it may be, we should purchase its repeal too dearly by the sacrifice we are

asked to make. Regarded as a mere pecuniary transaction, and laying aside all

political considerations, we would not be justified. The duty on salt amounts,

as I have stated, to upwards of half a million annually; while the average

reduction of duties under the act of 1833, will not be less than two millions

annually, for the next five years—all of which we may reasonably expect will be

taken off, if, on our part, we firmly adhere to the act. But this is altogether

too strong a statement of the case on the side of repeal.




The

Senator, in his eagerness to magnify the oppressive character of the duty on

salt, stated it to be ten cents the bushel–overlooking the fact, that the act

of 1833 has already reduced it below eight cents, and that it will in a short

time reduce it below three, if it be left undisturbed; so that the real

question is not between a repeal and a permanent continuance of the duty at ten

cents, as the Senator would have us believe, but between a sudden repeal of eight

cents, and a gradual reduction, in the course of a few years, to the low rate

of duty I have stated. It is, in fact, substantially a question between a

sudden and a gradual repeal; and, regarded in that light, I would submit to the

judicious of all parties, which is the preferable, viewed in the abstract,

without regard to the act of 1833? The Chairman states the present duty at an

average of about eighty-six per cent, ad valorem; I would ask, would it be wise

to repeal at once so high a duty? Can it be done without ruinous losses, as

well to the dealers in the article, as the manufacturers? Even Carolina, in the

heat of her contest against the protective system, never contemplated allowing

less than six or seven years for the reduction of the protective duties to the

revenue point; and shall we now, by a sudden and total repeal of so high a

duty, prove ourselves less considerate in relation to existing investments,

than a State so decidedly opposed to the whole system in the midst of the

greatest excitement?




But,

whichever may be preferable, it is certain, that the practical difference, as

far as the South is concerned, is too small to warrant the sacrifice of the

great interest which she has in maintaining inviolable the act of 1833;

particularly when we consider that, small as is the difference, we have no

assurance of ever receiving this inconsiderable boon. Let us not forget that,

if we of the South vote for this bill, we not only give much, where we can

receive but little, but we also give a certainty for an uncertainty. By the

vote itself, whether the act passes or not, we surrender our position.




We

cannot, after disregarding the interests of others in the act, insist that they

shall respect ours, when they become the subject of discussion. If we should

now vote to repeal or reduce duties more rapidly than the act provides, how can

we complain if the manufacturing interests should hereafter increase the

duties, or retard, or arrest the reduction provided by the act? Fair and

honorable dealing has ever distinguished the Southern character, and I trust we

have too much self-respect to complain, if the measure we now mete to others

should hereafter be measured to ourselves. Our vote, then, for this measure

would release the opposite interests from all obligation to respect the act of

1833, whatever may be the fate of this bill. Now, I ask, what assurance have we

that this bill will pass? Is it not almost certain that it cannot? We are now

within seven days of the end of the session. The bill is in Committee of the

Whole, and cannot pass the Senate in less than two days; and what prospect is

there that it can pass the other House in so short a time, with the great

diversity of opinion which must exist there, as to its merits? It is next to

impossible.




But, suppose

it to be practicable, have we any assurance that those who have introduced the

bill are sincere in their desire to pass it? Have we no cause to apprehend that

it is a mere political maneuver, without regard to the interest of North or

South, and which the contrivers would rather see defeated than passed? I must

say that, to me, it seems to wear that appearance. Why has this bill been

delayed to this late period? It is now more than three weeks since it was

reported; and why were measures of little importance, and, to say the least, of

doubtful policy, permitted to occupy the time of the Senate, in preference to

this which we are now told is so important? Why such contradictory declarations

as to the state of the treasury? At one time we are told that there will be no

surplus, and that the duties must be raised; and at another, that the revenue

will be so excessive as to call, not only for the passage of this bill, but the

extraordinary one which has passed this body in relation to the public lands. With

all these indications, gentlemen must not be surprised that I am somewhat

incredulous as to their zeal or sincerity, which is not a little increased when

I look to the source from whence it comes. Have you forgot the tariff of 1828,

that bill of abominations so execrated by the South, and which has brought so

many disasters on the country?




I have

(looking at Mr. Wright) its author in my eyes, and he knows the fact. He well

remembers the part he bore in the passage of that act, and the means by which

it was effected. It was passed by a breach of faith. We were deceived then. It

will not be my fault if we be deceived now.




To guard

against that, I must ask the indulgence of the Senate, while I give a brief

narrative of the passage of that oppressive act, and the part which the Senator

acted at the time. I have no intention to wound his feelings. My object is not

personal. That would be unworthy of the occasion, and, I trust, of myself. Far

different motives actuate me.




From the

past we learn to anticipate the future. We then followed his lead. We know the

result. He now invites us again to follow him on the same subject, though

apparently in an opposite direction. Shall we follow? His course on the former

occasion will best enable us to decide that question. I was a witness of the

events of the day, and feel called upon to give the history of the transaction,

in order to guide our decision now.




The

tariff of 1828 was as much a political movement as a measure of protection. The

protective policy had triumphed in Congress by the passage of the Tariff Act of

1824, which was followed by the election of Mr. Adams to the presidency the

next year, by which the protective system gained an ascendency in the

executive, as it had previously in the legislative department of the

Government. Emboldened by this success, an attempt was made in the session of

1826–7 to increase the duty on wool and woolens, which was rejected by my

casting vote as presiding officer of this body. These interests, not finding

themselves strong enough to force their way through Congress, determined, in

the spirit of the system, to unite with other interests, so that by, their

joint influence, they might secure a majority. With this view, a combined

movement was made by the manufacturing interests, which met at Harrisburg, and

agreed on a new tariff to be laid before Congress at the next session,

containing a long list of articles with a great increase of duties. This

movement was understood to have the countenance and support of the then

administration. In the meantime, the anti-tariff interests of the South had

selected General Jackson as the candidate against Mr. Adams for the presidency.




His

principal strength in the tariff States lay in Pennsylvania, New-York and Ohio.

They were thoroughly in favor of the protective system, and his supporters

there were not a little alarmed at the movement at Harrisburg. The battle was

to be fought in Congress, and thus the presidential election came to be blended

with the subject of the tariff, as it will ever be when an open question.




On the

meeting of Congress, the administration proved to be in a minority in the House

of Representatives; and their opponents elected Mr. Stevenson (now Minister at

the court of St. James) Speaker, and then, as now, a devoted friend to the

President elect. It was apparent that the movements of the session would be

governed by the tariff question, and the Committee on Manufactures was so

organized, as to give the control to the friends of Mr. Van Buren in the Middle

and Western States. Mr. Mallary, who had long been Chairman, was continued; but

the present Chairman of the Committee on Finance (Mr. Wright), who was then a

member of the other House—Mr. Moore of Kentucky, afterwards Minister to

Colombia—and Mr. Stephenson of Pittsburg, were placed on the committee, who,

with one member from the South, gave a majority against the administration.

Rep-




resenting,

as the committee did, the interests of the Middle and Western States—which were

thorough tariff, without opposing or conflicting interests of any kind,—they

reported a bill with much higher duties, and far more comprehensive in its

items, than the Harrisburg project—which was predicated on the joint interests

of the whole tariff party, comprehending New England, where industry was divided

between manufactures on one side, and commerce and navigation on the other. The

staple States were wholly opposed to the protective system, and their

representatives being in a minority, had no alternative but to choose between

the two projects; and the question was then presented, what ought to be done?

One of two courses might be taken: to join the New England interest, and vote

such amendments to the bill as would make it acceptable to them; or to resist

all such amendments, and take the chance of the members from New England

joining those of the South, to defeat the bill in its passage in one or the

other House. By the former course, they would certainly defeat the bill as

reported by the Committee on Manufactures; but they would as certainly insure its

passage in a mitigated form—as the members from the Middle and Western States

would take any tariff, however small the increase of duty, rather than have

none. The former would have fixed the system on the country more firmly than

ever; particularly as it would have involved, in all probability, the

re-election of Mr. Adams, the acknowledged candidate of the tariff interests.

The latter afforded a reasonable prospect of defeating the whole system, as

well as the re-election of Mr. Adams. The difficulty in this course was the

possible reunion of the two tariff interests, by mutual concession in the last

stage, in order to insure the passage of the bill. To guard against that

result, assurances were given which placed the representatives of the South at

ease on that point. I speak not of my own personal knowledge. It was generally

so understood at the time; and I was informed by individuals who had a right to

know, and who consulted with me what course, under the pressing difficulties of

our situation, ought to be adopted, that such was the fact. Our friends

accepted the assurance, and accordingly resisted all amendments that would make

the bill acceptable to the Eastern interests, as the only possible means of

defeating an odious and oppressive system.




The bill

passed the House, but in so obnoxious a form to the New England States, that a

large portion of their representatives joined those of the South in voting

against it.




When

sent to the Senate, it was soon ascertained that, in this body, where the

Southern and Eastern States had a much larger representation in proportion,

there was a decided majority against it in the form in which it came from the

House.




Every

New England Senator, with the exception of one or two, was understood to be

decidedly opposed; and relying on the assurance on which our friends acted in

the House, we anticipated with confidence and joy that the bill would be

defeated, and the whole system overthrown by the shock.




Our

hopes were soon blasted. A certain individual, then a Senator, but recently

elected to the highest office in the Union, was observed to assume a mysterious

air in relation to the bill, very little in accordance with what, there was

every reason to believe, would have been his course. The mystery was explained

when the bill came up to be acted upon. I will not give in detail his course.

It is sufficient to say, that, instead of resisting amendments, as we had a

right to expect, he voted for all which were necessary to secure the votes of

New England; particularly the amendments to raise the duties on woolens which

were known to be essential for that purpose. All these amendments, with one or

two exceptions, were carried by his votes, as appears from the journal, now on

my table, which I have recently examined. If his name had been recorded on the

opposite side, they would have been lost, and with them the bill itself. He

held, at this critical juncture, the fate of the country in his hands. Had he

acted in good faith, the bill of 1828 never would have become a law; and the responsibility

of its defeat would have fallen on those who first moved on the subject, and

would have prostrated the administration which gave that movement its support.

With the prostration of the administration would have followed that of the

protective system itself, and thus all the consequences which followed that

disastrous act would have been averted. Why a course, which good faith, as well

as the public interest, so obviously dictated, was avoided, and the opposite

pursued, has never been explained. It is certain that the instructions of the

New-York Legislature did not require it; but it may be that those by whose

agency the bill was passed, and who owe their present ascendency to it, then,

as now, saw the advantage, in a party view, in having the tariff an open

question, however much the country might be the sufferer.




Having

traced the tariff of 1828 to the Chairman of the Committee on Finance, and the

President elect, as its authors; I next propose to trace, very briefly, what

followed down to the passage of the act of 1833, which settled the controversy

that grew out of the former,-and which this bill, originating with its authors,

is intended to unsettle,—in order that the Senate may have a connected view of

the whole series of events connected with this deeply important subject, and of

which the present measure forms the last.




I have

already stated, that General Jackson had been selected by the opposition, as

the candidate against Mr. Adams; and it now becomes necessary to add, what were

the motives which governed the opposition, as far as myself and friends were

concerned, in making this selection. They were altogether political. There

never was any intimacy, at any time, between him and myself. Our relations were

simply friendly, without being in any degree confidential. The leading objects

were: to reverse the precedent that brought Mr. Adams into power—to arrest the

protective system—to overthrow the principle in which it originated, and to

restore the old republican doctrines, from which the Government had so greatly

departed.




After a

long and arduous struggle, the protective system had completely triumphed, as

has been stated, in the election of Mr. Adams. Successful opposition by an

anti-tariff candidate was hopeless; and the opponents of the system were,

accordingly, compelled to select someone whose position, in relation to the

tariff, was not well defined; and who had a popularity in the States friendly

to the protective system, unconnected with politics. General Jackson united

these advantages, to which he added others, which recommended him to the

confidence of the South. He was a cotton planter and a slaveholder; and as

such, it was believed, would use his power and influence to arrest the further

progress, and to correct the excesses, of a system so oppressive to the staple

States. Circumstances connected with the passage of the act of 1828 first

weakened that confidence. I refer in particular to the course of one of the

Senators from Tennessee at the time, who was known to be in the entire

confidence of General Jackson. I mean not him (Judge White) who sits at my

right;—his conduct throughout was above all suspicion; and let me here add, as

an act of justice, that, at a subsequent period, when the bill of 1833 was

pending, the country owes much to his upright and firm conduct, as the

presiding officer of the Senate, in effecting the passage of that measure,

which closed the controversy and saved the country from a civil conflict.




The

course of Mr. Eaton, the individual to whom I allude, was well calculated, on

the occasion, to excite doubts as to the views and intentions of General

Jackson in relation to the protective policy. Without going into detail, it is

sufficient to say that he voted for the bill; and that on one or two decisive questions,

on which the fate of the bill depended, it was saved by his votes. These

indications shook our confidence in General Jackson; and that, at the critical

moment when the passage of the bill cast so deep a gloom over the South, and

menaced with so much danger the liberty and institutions of the country.




With the

decline of our confidence in General Jackson, it became necessary to seek some

efficient remedy that could not deceive, should he fail to fulfil the object

for which we selected him as our candidate. That remedy we found in State

interposition; and every effort was made without delay to revive the doctrines

of the Kentucky and Virginia resolutions of 1798, which formed the original

basis of the republican party, but which had so long lain dormant or neglected,

as furnishing means of arresting the fatal consequences of the act of 1828, in

the event that all others should fail.




In the

meantime, the opposite interest was not idle. Measures were taken without delay

to secure and perpetuate the advantages already acquired. With this view, the

first movement was made by Mr. Dickerson, then a member of the Senate, but now

Secretary of the Navy, who was then, as now, a decided friend of the President

elect. At the next session he introduced a bill for the distribution of the

surplus revenue, as a permanent measure, intended to perpetuate and protect the

system. This was the origin of the measure, now so frequently and loudly

denounced by the Senator from New York, and those who act with him. Whatever evil

may flow from it, the responsibility is on him and his political associates,

who originated and supported the tariff of 1828. As to us, we saw at once the

design and tendency of the measure, and without delay opposed it so decidedly

as to defeat its passage. I am gratified to perceive that the Senator with whom

the act of 1828 (the cause of the surplus) originated, is now compelled to

acknowledge by his acts our foresight, and the correctness of the course which

we pursued; but he must permit me to say, that it is unkind in him, who was the

author of the evil, to hold us up as the friends of distribution—a measure

originating with his party, and introduced in order to perpetuate an act of

which he is the author. Instead of censure, he ought to give us some credit for

sagacity in foreseeing those evils which he so often denounces, and for our

patriotism in raising our warning voice against the measure in which they

originated. He might surely, in our past conduct, find some apology for us, in

the fact that we, who have been opposed to distribution, should now, when the

surplus is in a regular course of reduction by the act of 1833, prefer

depositing an unavoidable surplus with the States, rather than leave it to the

deposit banks for the benefit of stockholders and political partisans. It is

not exactly just, that they who have done the mischief should escape the blame,

and that censure should fall on those who have in every stage been opposed to

distribution, and have done all in their power to prevent a surplus.




The

failure of Mr. Dickerson's movement in Congress to perpetuate the tariff of

1828 by distributing the surplus revenue, did not deter the party from pursuing

their favorite scheme. The next movement was at the Hermitage, and with so much

success, that General Jackson was secured in its favor before he arrived in

this place to assume the duties of Chief Magistrate. Short as was his inaugural

address, it contained, as originally drafted, a recommendation in favor of

distribution, which he was induced, with great difficulty, to take out. I speak

not of my own knowledge, but on authority on which I implicitly rely. The

scheme was not abandoned, though taken out of his inaugural address. He

strongly recommended it to Congress in his first and second annual messages, in

direct opposition to the opinion of several of the ablest members of his

cabinet; and this, too, before the reduction of the tariff of 1828, when,

according to his confession in his last message, it would have tended

powerfully to perpetuate that oppressive and disastrous measure.




That he

acted in concert, in all this, with the authors of the tariff of 1828, we have

conclusive evidence in the corresponding movements of the New-York Legislature.

Governor Marcy, of that State, followed up the message of the President by a

strong recommendation in favor of the distribution of the surplus, to which the

legislature responded by a vote of approval, by a decisive majority; but the

measure was too repugnant to the feelings of the community to be forced through

Congress, even by the aid of party machinery, backed by the influence and

popularity of the President.




In the

meantime, the period of the final payment of the public debt was rapidly

approaching, when, without a very great reduction of duties, there must be an

immense surplus revenue which could not be absorbed by the legitimate objects

of expenditure; and yet the administration then, as at all times, under the

control of the party to which the Senator belongs, were too much engrossed in

the paltry politics of the day to make the least preparation to meet a juncture

so full of embarrassment and danger. Our course was different. We clearly saw

what was coming, and prepared in time for the crisis. We saw that if the tariff

of 1828 was perpetuated, the staple States would be reduced to poverty and

ruin, and accordingly opposed, with all our might, every attempt of the Senator

and his party to perpetuate that odious and oppressive measure. We saw, with

equal clearness, that without reduction there would be an immense surplus, and,

at the same time, that there was not the slightest prospect of such reduction

from those in power, who were either blind to the danger, or too indifferent to

the interests of the country, to bestow a moment's attention on the subject.




Above

all, we saw the danger of so large a surplus; the vast increase, in

consequence, of the power and patronage of the Executive; the corruption and

speculation that would follow, with the loss of all responsibility on the part

of those in power. In all this we could not but see the overthrow of our

institutions, and, with them, of the liberty of the country, unless some

effectual remedy should be applied. This remedy, as I have stated, was to be

found in State interposition, and we accordingly spared no exertion in

preparing our State to meet coming danger under the banner of State

sovereignty. In the meantime, we patiently waited the final payment of the

public debt, when, if a sufficient reduction of the duties was not made, by

which only the approaching calamity could be averted, it was resolved to

interpose the sovereign voice of the State as the last and only efficient

remedy.




At the

opening of the session of 1831-32, the President, in his annual message,

announced that the public debt might be considered as extinguished, as there

was money in the treasury to meet the remnant unpaid; and then, for the first

time, the administration began to move on the reduction of the protective

duties; but even then, when forced by necessity to act, so absurd and

inefficient were the schemes proposed for reducing the duties, that it may well

be doubted, even now, whether their desire to keep open the dangerous and vexed

question of the tariff did not preponderate over all other motives. Instead of

proposing a system of gradual reduction, which would bring down the duties in a

limited period to the wants of the treasury, after the discharge of the debt,

without the overthrow of the manufacturing establishments of the country, which

was obviously the only practicable and wise course; a partial and inefficient

bill was introduced, which provided a limited reduction without any regular

plan. It received the sanction of Congress, and was officially announced to be

a final adjustment of the tariff between the conflicting interests. The amount

of the reduction of the revenue under its provisions was estimated not to

exceed three or four millions of dollars, and yet it was seriously maintained

that this inconsiderable reduction would bring down the revenue to the wants of

the Government; and such was the force of party delusion at the time, that

gentlemen of intelligence returned home and staked their reputation and

re-election on that issue. But we were not deceived then, as we do not intend

to be now. We clearly saw through the deception, and took our stand at once,

with a fixed determination to close the dangerous controversy, and throw off

the oppressive and unconstitutional burden which weighed so heavily upon the

energy and prosperity of the South. The time for action had arrived. The debt

was paid, and yet the tariff of 1828, the offspring of the Senator from

New-York and his party, remained almost in full energy. After a warm canvass,

the State of South Carolina, as one of the sovereign members of this Union, met

in convention, declared the act to be unconstitutional, and as such null and

void. In a word, we nullified. Then followed the Proclamation and Force Bill,

as the ultimate means of prolonging the existence of the odious and

unconstitutional act of 1828, which the party of which the Senator is a member

had attempted to fix on the country by a scheme of permanent distribution, and

which, when the issue was made, they were ready to sustain at the hazard of

civil war. But, thanks to a kind Providence which has watched so constantly

over our destinies, their counsels did not prevail. The spirit of conciliation

and compromise overruled that of violence and force. The memorable bill of 1833

was introduced by the Senator from Kentucky (Mr. Clay), and became a law of the

land in despite of the Protective and Force Bill party. It closed the conflict

between the North and the South, which, if not revived by the arts of those who

passed the tariff of 1828, will, I trust and believe, remain closed forever.




Such is

the train of events which led to the act of 1833, and the circumstances under

which it passed, and we are now called on to decide whether we shall adhere to

its provisions or not. The Senator from New-York invites us to surrender our

interest in it, and to open anew the tariff controversy; and with a view to

test our determination, has inserted in this bill the repeal of the duty on

salt. He signifies his dissent. I am glad of it. It proves that he dreads a

direct issue on the subject, which is not surprising after the statement made;

but I must tell him, that it is immaterial whether it was so intended or not.

Salt is among the articles comprehended in the act, and, if we may touch one

item, we may all. To vote for the repeal of a single item, unless with common

consent, as effectually surrenders the compromise as to vote for the repeal of

all.




The

Senator from New-York must excuse me. I feel it my duty to speak plainly, where

the interest of my constituents and the whole country is so deeply concerned. I

must tell him I lack confidence in him. I see in his bill a design, under the

show of reduction, to revive the tariff controversy, by which he and his party

have so much profited at the expense of the country. It is an artful and bold

stroke of party policy, calculated to distract and divide the opposition, and

place almost unlimited control over the capital and labor of the country in the

hands of those in power. It affords the means of appealing to the hopes and

fears of every section and interest, while the distraction and division which

must follow, would prevent the possibility of united efforts to arrest the

abuses and encroachments of power. Experience has taught us to understand the

game, and to be on our guard against those who are playing it. We cannot close

our eyes to the fact, that the party which is now so intent to disturb the

compromise, is the very party that was the author of the tariff of 1828, and

which, after using every effort to render it permanent, was ready to shed our

blood rather than surrender the act. Their devotion to a measure, of which they

are the authors, and to which they owe their present elevation, prepared us to

expect that deep hostility to that act which gave their favorite a mortal blow,

and opened the way for an united, and we trust, ere long, a successful

resistance to power acquired by deception, and retained by delusion and

corruption. The entire South may well apply to the Senator, as the author of

the tariff of 1828, the reply which a distinguished Senator (Mr. Tazewell of Virginia)

gave, after its passage, to one who now occupies a higher station than he then

did, and who undertook to explain to him his vote on the occasion; “Sir, you

have deceived me once—that was your fault; but if you deceive me again, the

fault will be mine.” Alas for Virginia! that once proud and patriotic State!

She has dismissed her honest and enlightened son, who served her with so much

fidelity, and has elevated to the highest office him who betrayed her and

trampled her interest in the dust.




I know

full well the attempts that will be made to misrepresent my position on this

occasion, and to weaken me in the confidence of the public. I fear them not. I

know well those whom I represent. They have too clear a conception of their

true interest, and place too high an estimate on truth and honor, to withhold

their confidence from him who fearlessly follows their dictates. They will

scorn the miserable boon proffered by the Senator from New-York, and the hand

that offers it, and will cling to the act which they so proudly wrung from this

Government. Were I to listen to the voice of the Senator from New-York, they

would hold me blind to their interests, and indifferent to their honor. I shall

firmly maintain the position I have taken. I shall not assent to disturb the

act of 1833, in the slightest degree, so long as the manufacturing interests

shall adhere to its provisions, be the conduct of politicians what it may. Thus

far they have firmly adhered. Not a murmur has been heard, or a petition

offered, from that quarter against it, from its passage to the present day;

while the memorials of the legislatures of the two great tariff States,

Massachusetts and Pennsylvania, which pledge themselves to abide by the

provisions of the act, give strong additional assurance that, if we do not

disturb it on our part, they will not on theirs.




 


















 




SPEECH On the Bill authorizing the issue of Treasury

Notes, delivered in the Senate, September 19th, 1837.




MR.

PRESIDENT: An extraordinary course of events, with which all are too familiar

to need recital, has separated, in fact, the Government and the banks. What

relation shall they bear hereafter? Shall the banks again be used as fiscal

agents of the Government? be the depositories of the public money? And, above

all, shall their notes be considered and treated as money, in the receipts and

expenditures of the Government? This is the great and leading question; one of

the first magnitude, and full of consequences. I have given it my most anxious

and deliberate attention; and have come to the conclusion that we have reached

the period when the interests both of the Government and the banks forbid a

reunion. I now propose to offer my reasons for this conclusion. I shall do it

with that perfect frankness due to the country, and the position I occupy.




All I

ask is, that I may be heard with a candor and fairness corresponding to the

sincerity with which I shall deliver my sentiments.




Those

who support a reunion of the banks and the Government, have to overcome a

preliminary difficulty. They are now separated, by operation of law, and cannot

be united while the present state of things continues, without repealing the

law which has disjoined them. I ask, who is willing to propose its repeal? Is

there anyone who, during the suspension of specie payments, would advocate

their employment as the fiscal agents of the Government? who would make them

the depositories of the public revenue, or who would receive and pay away their

notes in the public dues? If there be none, then it results that the separation

must continue for the present, and that the reunion must be the work of time,

and depending on the contingency of the resumption of specie payments.




But,

suppose this difficulty to be removed, and that the banks were regularly

redeeming their notes—from what party in this body can the proposition come, or

by which can it be supported, for a reunion between them and the Government?




Who,

after what has happened, can advocate the reunion of the Government with the

league of State banks? Can the opposition, who for years have been denouncing

it as the most dangerous instrument of power—the most efficient means of

corrupting and controlling the Government and country? Can they, after the

exact fulfilment of all their predictions of disastrous consequences from the

connection, now turn round and support that which they have so long and loudly

condemned? We have heard much from the opposite side of untried experiments on

the currency. I concur in the justice of the censure. Nothing can be more

delicate than the currency. Nothing can require to be more delicately handled.

It ought never to be tampered with, nor touched, until it becomes absolutely

necessary. But if untried experiments justly deserve censure, what condemnation

would a repetition of an experiment that has failed deserve? an experiment that

has so signally failed, both in the opinion of supporters and opponents, as to

call down the bitter denunciation of those who tried it? If to make the

experiment was folly, the repetition would be madness.




But if the

opposition cannot support the measure, how can it be expected to receive

support from the friends of the administration, in whose hands the experiment

has so signally failed, as to call down from them execrations deep and loud?

If, Mr. President, there be anyone point fully established by experience and

reason, I hold it to be the utter incompetency of the State banks to furnish,

of themselves, a sound and stable currency. They may succeed in prosperous

times, but the first adverse current necessarily throws them into utter

confusion. Nor has any device been found to give them the requisite strength

and stability, but a great, central and controlling bank, instituted under the

authority of this Government. I go further. If we must continue our connection

with the banks—if we must receive and pay away their notes as money, we not

only have the right to regulate and give uniformity and stability to them, but

we are bound to do so, and to use the most efficient means for that purpose.




The

constitution makes it our duty to lay and collect the taxes and duties

uniformly throughout the Union; to fulfil which, we are bound to give the

highest possible equality of value, throughout every part of the country, to

whatever medium it may be collected in; and if that be bank-notes, to adopt the

most effective means of accomplishing it, which experience has shown to be a

Bank of the United States.




This has

been long my opinion. I entertained it in 1816, and repeated it in my place

here on the deposit question in 1834. The only alternative then is, disguise it

as you may, between a disconnection and a Bank of the United States. This is

the real issue to which all must come, and ought now to be openly and fairly

met.




But

there are difficulties in the way of a national bank, no less formidable than a

reconnection with the State banks. It is utterly impracticable, at present, to

establish one. There is reason to believe that a majority of the people of the

United States are deliberately and unalterably opposed to it. At all events,

there is a numerous, respectable, and powerful party (I refer to the old State

Rights party), who are, and ever have been, from the beginning of the

Government, opposed to the bank; and whose opinions, thus long and firmly

entertained, ought at least to be so much respected as to forbid the creation

of one, without an amendment of the constitution. To this must be added the

insuperable difficulty, that the Executive branch of the Government is openly

opposed to it, and pledged to interpose his veto, on constitutional grounds,

should a bill pass to incorporate one.




For four

years, at least, then, it will be impracticable to charter a bank. What must be

done in the meantime? Shall the treasury be reorganized to perform the

functions which have been recently discharged by the banks, or shall the State

institutions be again employed until a bank can be created? In the one case, we

shall have the so much vilified and denounced sub-treasury, as it is called;

and in the other, difficulties insurmountable would grow up against the

establishment of a bank. Let the State institutions be once reinstated, and

reunited to the Government as its fiscal agents, and they will be found the

first and most strenuous opponents of a national bank, by which they would be

overshadowed and curtailed in their profits. I hold it certain that, in

prosperous times, when the State banks are in full operation, it is impossible

to establish a national bank.




Its

creation, then,—should the reunion with the State banks take place,—will be postponed

until some disaster, similar to the present, shall again befall the country.

But it requires little of the spirit of prophecy to see that such another

disaster would be the death of the whole system. Already it has had two

paralytic strokes—the third would prove fatal.




But,

suppose these difficulties were overcome, I would still be opposed to the

incorporation of a bank. So far from affording the relief which many

anticipate, it would be the most disastrous measure that could be adopted.

Great as is the calamity under which the country is suffering, it is nothing to

what would follow the creation of such an institution, under existing

circumstances. In order to compel the State institutions to pay specie, the

bank must have a capital as great, or nearly as great, in proportion to the

existing institutions, as the late bank had, when established, to those of that

day. This would give it an immense capital, not much less than one hundred

millions of dollars, of which a large proportion, say twenty millions, must be

specie. From what source is it to be derived? From the State banks? It would

empty their vaults, and leave them in the most helpless condition. From abroad,

and England in particular?




It would

reproduce that revulsive current, which has lately covered the country with

desolation. The tide is still running to Europe, and if forced back by any

artificial cause, before the foreign debt is paid, cannot but be followed by

the most disastrous consequences.




But

suppose this difficulty overcome, and the bank reestablished, I ask what would

be the effects under such circumstances? Where would it find room for business

commensurate with its extended capital, without crushing the State

institutions, enfeebled by the withdrawal of their means in order to create the

instrument of their oppression? A few of the more vigorous might survive; but

the far greater portion, with their debtors, creditors, and stockholders, would

be involved in common ruin. The bank would, indeed, give a specie currency, not

by enabling the existing institutions to resume, but by destroying them and

taking their place.




Those

who take a different view, and so fondly anticipate relief from a national

bank, are deceived by a supposed analogy between the present situation of the

country and that of 1816, when the late bank was chartered, after the war with

Great Britain. I was an actor in that scene, and may be permitted to speak in

relation to it with some little authority.




Between

the two periods there is little or no analogy. They stand almost in contrast.

In 1816, the Government was a debtor to the banks—now it is a creditor: a

difference of the greatest importance, as far as the present question is

concerned. The banks had over-issued, it is true, but their over-issues were to

the Government—a solvent and able debtor, whose credit, held by the banks in

the shape of stock, was at par. It was their excessive issues to the

Government, on its stock, which mainly caused the suspension; in proof of

which, it is a remarkable fact, that the depreciation of bank paper under gold

and silver was about equal to the proportion which the Government stock held by

the banks bore to their issues. It was this excess that hung on the market, and

depressed the value of their notes. The solution is easy. The banks took the

Government stock payable in twelve years, and issued their notes for the same

payable on demand, in violation of the plainest principles of banking.




It

followed, of course, that when their notes were presented for payment, they had

nothing but Government stock to meet them. But its stock was at par, and all

the banks had to do was to go into market with the stock they held and take up

their notes; and thus the excess, which hung upon the market, and depressed

their value, would have been withdrawn from circulation, and the residue would

have risen to par, or nearly par, with gold and silver, when specie payments

might be easily resumed.




This

they were unwilling to do. They were profiting every way—by drawing interest on

the stock, by discounting on it as capital, and by its continued rise in the

market. It became necessary to compel them to surrender these advantages. Two

methods presented themselves—one a bankrupt law, and the other a national bank.

I was opposed to the former then, as I am now. I regarded it as a harsh,

unconstitutional measure—opposed to the rights of the States. If they have not

surrendered the right to incorporate banks, as is conceded, its exercise cannot

be controlled by the action of this Government, which has no power but what is

expressly granted, and no authority to control the States in the exercise of

their reserved powers. It remained to resort to a national bank as the means of

compulsion. It proved effectual. Specie payments were restored; but, even with

this striking advantage, it was followed by great pressure in 1818, 1819, and

1820, as all who are old enough to remember that period must recollect. Such,

in fact, must ever be the consequence of resumption, when forced under the most

favorable circumstances; and such, accordingly, it proved even in England, with

all her resources, and with all the caution she used in restoring a specie

circulation, after the long suspension of 1797. What, then, would be its

effects in the present condition of the country, when the Government is a

creditor instead of a debtor; when there are so many newly-created banks

without established credit; when the over-issues are so great; and when so

large a portion of the debtors are not in a position to be coerced? Great as is

the tide of disaster which is passing over the land, it would be as nothing to

what would follow, were a national bank to be established as the means of

coercing specie payments.
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