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In "The Complete Works of Thorstein Veblen," readers are presented with a comprehensive compilation of the seminal thought of an economist and social critic whose ideas laid the groundwork for institutional economics. Veblen's literary style is characterized by sharp wit and a critical tone, employing satire and keen observation to dissect the social dynamics and economic behaviors of his time. His major works delve into concepts such as conspicuous consumption, the leisure class, and the critique of capitalism, reflecting the socio-economic conditions of early 20th-century America. The collection offers invaluable insights into the interplay of culture and economics, challenging the reader to reconsider the traditional narratives of wealth and power. Thorstein Veblen was born into a Norwegian immigrant family in 1857, and his formative years amid the struggles of the working class profoundly influenced his perspectives. Educated at prestigious institutions, including Johns Hopkins University, Veblen's experiences in academia and his engagements with contemporary social movements informed his critiques of capitalism. His background and keen intellectual curiosity drove him to question the status quo, making him a pivotal figure in the development of economic sociology. This collection is highly recommended for students, scholars, and anyone interested in the evolution of economic thought. Veblen's incisive analyses remain strikingly relevant, offering a critical lens through which to examine modern consumer culture and its implications. Engaging with his complete works not only enriches one's understanding of economics but also fosters a deeper awareness of social dynamics that continue to shape our world today.
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In "Hamilton's Economic Policies," readers are invited to explore a compelling anthology that highlights the economic frameworks and philosophies spearheaded by Alexander Hamilton, woven through historical interpretation by Emory Speer. This collection captures the range of literary styles'Äîannotative essays, reflective commentaries, and analytical dissections'Äîoffering an insightful glimpse into the transitioning economic discourse of the Federalist era. Crossing the divide between historical documentation and literary elegance, the anthology presents a kaleidoscope of perspectives that critique and celebrate the complex economic strategies laid down by Hamilton'Äîpolicies that significantly shaped America's financial destiny. This anthology benefits from the nuanced perspectives of its contributors, each bringing their unique voice to the ever-relevant discussion of economic policy. Emory Speer, an erudite in judicial history, harnesses his vast knowledge of historical and legal scholarship to accentuate Hamilton's vision. The contributions echo significant cultural movements in American history, such as the industrial revolution and the growth of a centralized banking system, illuminating how Hamilton's legacy continues to influence contemporary economic dialogues. The diversity in interpretive voices allows a multifaceted exploration that strives to deepen the comprehension of Hamilton's policies and their ongoing impact. "Hamilton's Economic Policies" offers readers an unparalleled opportunity to immerse themselves in a discussion that is both historically informed and strikingly pertinent. With its educational potential and breadth of insights, this anthology is a vital resource for historians, economists, and anyone interested in the intertwining of political and economic thought. Readers are encouraged to engage with the varied perspectives presented, as the dialogue crafted within these pages unravels the enduring significance of Hamiltonian economic strategy, inspiring contemporary reflection and discourse.
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In "Capital: The Process of Capitalist Production," Karl Marx presents a profound analysis of the capitalist economy through a meticulous exploration of production, labor, and value. Employing a dialectical methodology, Marx dissects the complex relationships between commodities, capital, and labor, revealing the underlying social dynamics that drive exploitation and economic disparity. His literary style intertwines a rigorous scientific analysis with passionate critique, situating the work within the broader context of the Industrial Revolution and rising class struggles in 19th-century Europe. Marx's theories not only challenge the economic status quo but also impart a historical framework that continues to inform contemporary debates about capitalism. Karl Marx, a philosopher, economist, and revolutionary socialist, was deeply influenced by the socio-economic turmoil of his time. His engagement with Hegelian philosophy and critical theory, combined with his firsthand observations of industrial labor conditions, fueled his commitment to understanding and overthrowing capitalist structures. Through personal experiences and historical contexts, Marx sought to illuminate the oppressive mechanisms of capitalism, thereby inspiring generations of thinkers and activists. "Capital" is essential reading for anyone seeking a critical understanding of economic systems and their societal implications. It is not merely an academic text; it is a clarion call for awareness and action against the injustices of capitalism. By engaging with this seminal work, readers will gain invaluable insights into the perpetuation of class struggle and the urgent need for systemic change.
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In "Fifty Years in Wall Street," Henry Clews provides a riveting exploration of the American financial landscape, drawn from his extensive career on Wall Street. With a blend of personal anecdotes and astute analysis, Clews delves into the evolution of financial practices and the complexities of economic phenomena over five decades. His literary style is both accessible and instructive, allowing readers to grasp the intricacies of capital markets while engaging them with vivid storytelling. Set against the backdrop of significant historical events, Clews' narrative reflects the tumultuous nature of the stock market, revealing the psychological and social factors that drive investment behavior. Henry Clews was not only an influential banker and financial writer but also an established commentator on the economic trends of his time. Having witnessed the rise and fall of fortunes, the impact of wars, and the emergence of new financial instruments, Clews brings a wealth of experience and insight to his writing. His position within Wall Street during pivotal moments in American history, such as the Panic of 1907, informed his perspectives on risk and capitalism, making his work invaluable for understanding contemporary finance. This book is highly recommended for anyone interested in finance, economics, or the historical underpinnings of the stock market. Clews' thorough analysis and compelling narratives provide crucial lessons, making it a must-read for aspiring investors and anyone passionate about the intricacies of Wall Street's past and future.
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Thomas Robert Malthus' "An Inquiry Into the Nature and Progress of Rent" presents a profound investigation into the complexities of land rent and its implications for economic theory and social structures. Written in Malthus' characteristic analytical style, the work synthesizes previous economic thought with his own observations, emphasizing the interface between agricultural productivity and socioeconomic disparity. In the context of early 19th-century England, this treatise articulates the intricate nature of rent as a driving force in the dynamics of wealth distribution, advancing discussions that would later influence classical economists. Malthus, best known for his theories on population dynamics, emerged during a period marked by the agricultural revolution and rising industrialization, factors that undoubtedly informed his understanding of economic relationships. His experiences as a clergyman and social commentator shaped his views on population and resources, allowing him to critique prevailing economic systems and advocate for policies that could mitigate social inequities. The examination of rent serves not only as an economic analysis but as a broader commentary on human welfare and justice. For readers interested in the foundations of economic thought and the ongoing relevance of rent in capitalism, Malthus'Äô work is indispensable. It offers critical insights into the structures of power that govern land usage and wealth accumulation today, making it essential for anyone seeking to understand the intricate relationships between economics, society, and policy.
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  "Sabotage" is a derivative of "sabot," which is French for a wooden shoe. It means going slow, with a dragging, clumsy movement, such as that manner of footgear may be expected to bring on. So it has come to describe any manoeuvre of slowingdown, inefficiency, bungling, obstruction. In American usage the word is very often taken to mean forcible obstruction, destructive tactics, industrial frightfulness, incendiarism and high explosives, although that is plainly not its first meaning nor its common meaning. Nor is that its ordinary meaning as the word is used among those who have advocated a recourse to sabotage as a means of enforcing an argument about wages or the conditions of work. The ordinary meaning of the word is better defined by an expression which has latterly come into use among the I. W. W., "conscientious withdrawal of efficiency" - although that phrase does not cover all that is rightly to be included under this technical term.




  The sinister meaning which is often attached to the word in American usage, as denoting vio-lence and disorder, appears to be due to the fact that the American usage has been shaped chiefly by persons and newspapers who have aimed to discredit the use of sabotage by organized workmen, and who have therefore laid stress on its less amiable manifestations. This is unfortunate. It lessens the usefulness of the word by making it a means of denunciation rather than of understanding. No doubt, violent obstruction has had its share in the strategy of sabotage as carried on by disaffected workmen, as well as in the similar tactics of rival business concerns. It comes into the case as one method of sabotage, though by no means the most usual or the most effective; but it is so spectacular and shocking a method that it has drawn undue attention to itself.




  Yet such deliberate violence is, no doubt, a relatively minor fact in the case, as compared with that deliberate malingering, confusion, and misdirection of work that makes up the bulk of what the expert practitioners would recognize as legitimate sabotage.




  The word first came into use among the organized French workmen, the members of certain syndicats, to describe their tactics of passive resistance, and it has continued to be associated with the strategy of these French workmen, who are known as syndicalists, and with their likeminded runningmates in other countries. But the tactics of these syndicalists, and their use of sabotage, do not differ, except in detail, from the tactics of other workmen elsewhere, or from the similar tactics of friction, obstruction, and delay habitually employed, from time to time, by both employées and employers to enforce an argument about wages and prices. Therefore, in the course of a quartercentury past, the word has quite unavoidably taken on a general meaning in common speech, and has been extended to cover all such peaceable or surreptitious manoeuvres of delay, obstruction, friction, and defeat, whether employed by the workmen to enforce their claims, or by the employers to defeat their employées, or by competitive business concerns to get the better of their business rivals or to secure their own advantage.




  Such manoeuvres of restriction, delay, and hindrance have a large share in the ordinary conduct of business; but it is only lately that this ordinary line of business strategy has come to be recognized as being substantially of the same nature as the ordinary tactics of the syndicalists. So that it has not been usual until the last few years to speak of manoeuvres of this kind as sabotage when they are employed by employers and their business concerns. But all this strategy of delay, restriction, hindrance, and defeat is manifestly of the same character, and should conveniently be called by the same name, whether it is carried on by business men or by workmen; so that it is no longer unusual now to find workmen speaking of "capitalistic sabotage" as freely as the employers and the newspapers speak of syndicalist sabotage. As the word is now used, and as it is properly used, it describes a certain system of industrial strategy or management, whether it is employed by one or another. What it describes is a resort to peaceable or surreptitious restriction, delay, withdrawal, or obstruction.




  Sabotage commonly works within the law, although it may often be within the letter rather than the spirit of the law. It is used to secure some special advantage or preference, usually of a businesslike sort. It commonly has to do with something in the nature of a vested right, which one or another of the parties in the case aims to secure or defend, or to defeat or diminish; some preferential right or special advantage in respect of income or privilege, something in the way of a vested interest. Workmen have resorted to such measures to secure improved conditions of work, or increased wages, or shorter hours, or to maintain their habitual standards, to all of which they have claimed to have some sort of a vested right. Any strike is of the nature of sabotage, of course. Indeed, a strike is a typical species of sabotage. That strikes have not been spoken of as sabotage is due to the accidental fact that strikes were in use before this word came into use. So also, of course, a lockout is another typical species of sabotage. That the lockout is employed by the employers against the employées does not change the fact that it is a means of defending a vested right by delay, withdrawal, defeat, and obstruction of the work to be done. Lockouts have not usually been spoken of as sabotage, for the same reason that holds true in the case of strikes. All the while it has been recognized that strikes and lockouts are of identically the same character.




  All this does not imply that there is anything discreditable or immoral about this habitual use of strikes and lockouts. They are part of the ordinary conduct of industry under the existing system, and necessarily so. So long as the system remains unchanged these measures are a necessary and legitimate part of it. By virtue of his ownership the owneremployer has a vested right to do as he will with his own property, to deal or not to deal with any person that offers, to withhold or withdraw any part or all of his industrial equipment and natural resources from active use for the time being, to run on half time or to shut down his plant and to lock out all those persons for whom he has no present use on his own premises. There is no question that the lockout is altogether a legitimate manoeuvre. It may even be meritorious, and it is frequently considered to be meritorious when its use helps to maintain sound conditions in business - that is to say profitable conditions - as frequently happens. Such is the view of the substantial citizens. So also is the strike legitimate, so long as it keeps within the law; and it may at times even be meritorious, at least in the eyes of the strikers. It is to be admitted quite broadly that both of these typical species of sabotage are altogether fair and honest in principle, although it does not therefore follow that every strike or every lockout is necessarily fair and honest in its workingout. That is in some degree a question of special circumstances.




  Sabotage, accordingly, is not to be condemned out of hand, simply as such. There are many measures of policy and management both in private business and in public administration which are unmistakably of the nature of sabotage and which are not only considered to be excusable, but are deliberately sanctioned by statute and common law and by the public conscience. Many such measures are quite of the essence of the case under the established system of law and order, price and business, and are faithfully believed to be indispensable to the common good. It should not be difficult to show that the common welfare in any community which is organized on the price system cannot be maintained without a salutary use of sabotage - that it to say, such habitual recourse to delay and obstruction of industry and such restriction of output as will maintain prices at a reasonably profitable level and so guard against business depression.
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