
 
 
 
 
 



    

    




    [image: The cover of the recommended book]


H. R



Lefevre, Edwin

4064066159771

616

Start Reading Now! (Ad)

In "H. R.,'Äù Edwin Lefevre delivers a nuanced exploration of the complexities of human relationships set against the backdrop of the early 20th century. This novel unfolds through the lens of its protagonist, grappling with issues of identity, ambition, and ethical dilemmas in a rapidly industrializing world. Lefevre'Äôs literary style is characterized by its rich, vivid descriptions and keen psychological insights, drawing readers into the minds of his characters while navigating themes of ambition and morality. The narrative structure weaves together a tapestry of interrelated lives, echoing the traditions of realism prevalent in his time. Edwin Lefevre, best known for his sharp observations of American life and finance, was deeply influenced by his experiences as a journalist and Wall Street insider. His keen understanding of the stock market and the people who inhabit that world imbues "H. R." with authenticity and depth. Lefevre's insights into human nature and the socio-economic forces of his era provide a rich context for the novel's themes, highlighting the intricate dance between personal ambition and the moral compass guiding one's choices. This book is a compelling read for those interested in character-driven narratives that reflect on the human condition. Readers who appreciate psychological depth and a socio-historical lens will find Lefevre's work both enlightening and thought-provoking. "H. R." is not only a literary achievement but also an essential study for anyone interested in the dynamics of ambition, morality, and interpersonal relationships.
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In "My Adventures with Your Money," George Graham Rice takes readers on a captivating journey through the world of finance and investment during the early 20th century. Written in a lively and engaging style, the book combines elements of autobiography with financial commentary, providing insights into the often-tumultuous landscape of Wall Street. Rice'Äôs narrative is rich in anecdote and wit, making complex financial ideas accessible to a general audience while highlighting the underlying themes of risk, deception, and opportunity that permeate the financial markets. George Graham Rice, a prominent figure in the American financial scene of the 1920s, is known for his unique approach to investment and his colorful personality. Having been involved in various ventures, including journalism and stock trading, Rice garnered a reputation for his audacious maneuvers in the stock market. His experiences, coupled with his propensity for sensationalism, fueled his desire to uncover the darker aspects of financial speculation, positioning him as both a critic and an enthusiast of the investment world. This book is a must-read for anyone interested in the intersection of finance and literature, as it unearths the historical context of investment practices while entertaining readers with Rice's captivating prose. Whether you are a seasoned investor or a curious novice, Rice'Äôs adventures will inspire a deeper understanding of money and its intricate dance with human ambition.
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Excellent Women, a seminal work in the canon of 20th-century British literature, artfully intertwines elements of social commentary and character study within its narrative. Set in the post-World War II era, the novel delves into the lives of women navigating a patriarchal society, exploring themes of independence, societal expectation, and personal identity. Written in a sharp, observational style characteristic of its literary context, the book juxtaposes the mundane with the profound, often using wit and irony to critique the status quo. The protagonist, Millicent, embodies the tensions of 'excellent women''Äîthose who excel in their roles yet grapple with their own desires for fulfillment beyond domestic spheres. Authored by Barbara Pym, a notable figure in English literature, Excellent Women reflects her own experiences and observations as a single woman in a male-dominated literary world. Pym'Äôs keen insights were shaped by her extensive academic background, particularly her studies in anthropology, which equipped her with a profound understanding of human relationships. Throughout her life, Pym drew inspiration from her encounters with various social circles, infusing her narrative with authenticity and depth. This novel is highly recommended for those seeking to explore the complexities of gender roles and societal standards in mid-20th century Britain. Pym'Äôs deft characterizations and subtle humor invite readers to reflect on the nuances of everyday life, making Excellent Women a compelling read for scholars and casual readers alike.
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In 'The Man in the Queue,' Josephine Tey introduces readers to a compelling mystery imbued with rich characterization and an exploration of societal norms in early 20th-century England. The narrative unfolds when a man is murdered in a queue outside a theater, thrusting Inspector Alan Grant into a labyrinthine investigation where the public's perceptions and prejudices become critical to solving the crime. Tey's skilled use of dialogue and vivid descriptions paints a lively backdrop, while her innovative plotting invites readers to grapple with themes of justice and morality, establishing this work as a trailblazer in the detective fiction genre. Josephine Tey, a prominent figure in the crime literature sphere, was known for her keen psychological insight and ability to weave historical context into her narratives. Her background as an accomplished playwright undoubtedly contributed to her narrative flair, while her personal experiences with social dynamics would have sharpened her understanding of human behavior. 'The Man in the Queue' showcases her ability to comment on the intricate web of social interactions, revealing the interplay between individual motives and collective assumptions. This novel is recommended for readers who appreciate intricate plots laced with social commentary and character depth. Tey's debut not only engages with suspenseful storytelling but also provides a fascinating lens through which to examine societal constructs of her era. A must-read for mystery aficionados and scholars of literature alike.
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In "A Writer's Diary," Virginia Woolf presents a rich tapestry of her reflections on the writing process, weaving together personal insights and literary musings that illuminate the struggles and joys of the creative endeavor. Written with her characteristic stream-of-consciousness style, this collection showcases Woolf's profound understanding of the artistic psyche and the intricacies of literary craftsmanship. Set against the backdrop of early 20th-century modernism, the diary entries reveal Woolf's engagement with contemporary thought, as she grapples with themes of identity, gender, and the complexities of narrative form. Virginia Woolf, a central figure in modernist literature, was not only an accomplished novelist but also a keen observer of her own creative journey. The diary entries span a period of significant literary evolution, offering readers a glimpse into the mind of a writer who sought to challenge societal norms and elevate the voice of women in literature. Her own struggles with mental health and the constraints of her time shaped her perspectives, providing depth to her reflections on both the art of writing and its implications for personal and societal truth. "A Writer's Diary" is an essential read for anyone interested in the mechanics of writing and the inner workings of a literary genius. Woolf's poignant observations resonate with both aspiring writers and seasoned professionals, making this work a timeless exploration of creativity that encourages readers to ponder their own artistic journeys. In this enriched edition, we have carefully created added value for your reading experience: - A succinct Introduction situates the work's timeless appeal and themes. - The Synopsis outlines the central plot, highlighting key developments without spoiling critical twists. - A detailed Historical Context immerses you in the era's events and influences that shaped the writing. - An Author Biography reveals milestones in the author's life, illuminating the personal insights behind the text. - A thorough Analysis dissects symbols, motifs, and character arcs to unearth underlying meanings. - Reflection questions prompt you to engage personally with the work's messages, connecting them to modern life. - Hand‐picked Memorable Quotes shine a spotlight on moments of literary brilliance. - Interactive footnotes clarify unusual references, historical allusions, and archaic phrases for an effortless, more informed read.
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    At the charged intersection of money and conscience, this book asks what remains of a person when the arithmetic of gain is carried to its farthest place of reckoning.

The Last Penny is a work of fiction by Edwin Lefevre, an American author and financial journalist whose early twentieth-century writing made the dramas of enterprise and speculation intelligible to general readers. Without relying on didactic commentary, Lefevre crafts narratives that take shape where public markets touch private lives. This book belongs to that tradition of business-centered storytelling, yet it is driven less by technicalities than by character under pressure. Readers encounter an environment in which figures on a ledger carry emotional weight, and the external tempo of transactions mirrors the interior rhythm of doubt, resolve, and consequence.

The premise can be approached safely without divulging turns: a critical financial obligation looms, stakes mount beyond the numeric sum involved, and those nearest to the decision must choose what they are willing to surrender to meet the demand. Lefevre advances the situation with crisp economy, inviting readers to inhabit the mindset of people who calculate in both dollars and intangibles. Rather than sprawling across many plots, the book compresses action into a period where every delay intensifies risk. The experience is one of mounting tension, not from sensational twists, but from the steady tightening of practical choices that refuse to remain merely practical.

Lefevre’s abiding interest in the psychology of money animates the themes here: the seductive clarity of numbers versus the untidy realities they obscure; the ways reputation, trust, and timing become currencies of their own; and the moral discounts people grant themselves under pressure. Scarcity is not only a balance-sheet condition but a human atmosphere—of time, patience, and goodwill. The book asks what fairness means when contracts are binding and circumstances are cruel, and whether a clean settlement is ever truly clean. It considers how winning can turn hollow if the price of certainty is paid in relationships and self-respect.

Stylistically, the writing is observational and restrained, shaped by a reporter’s eye for telling detail and a storyteller’s feel for cadence. Dialogue and incident are used sparingly but effectively to expose character, with irony kept cool rather than caustic. The mood is taut yet sober, the prose precise without becoming technical, and the pacing measured enough to let implications accumulate. Readers encounter a voice that trusts inference: a glance across an office, a silence at a threshold, the weight of a signature on paper. Such choices cultivate a distinctive tension—the sense that the most decisive movements are interior.

Although rooted in the economic sensibilities of Lefevre’s era, the book’s questions resonate in the present. Many readers will recognize its portrait of obligations coming due amid volatile conditions, of households and firms navigating thin margins, and of the ethical gray zones that open when survival is at stake. It speaks to contemporary debates over debt, risk, and responsibility, while remaining intimate enough to avoid abstract sermonizing. By examining how systems shape choices without excusing them, the story pierces the illusion that financial decisions are purely rational. It offers, instead, a humane inquiry into how values are tested when options narrow.

Approached as either finance fiction or character study, The Last Penny rewards attention with a clear-sighted exploration of cost and worth. It will appeal to readers who value psychological acuity, compact construction, and a tone that refuses melodrama in favor of pressure that feels earned. Without resorting to spectacle, Lefevre stages a dilemma that exposes what money can settle and what it unsettles. The result is an introduction to his enduring preoccupations—how people reason under duress, what they tell themselves to proceed, and what remains when the ledger closes—that still invites reflection long after the last page is turned.
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    Edwin Lefevre’s The Last Penny follows the fortunes of a capable, self-reliant businessman whose comfortable success leads him into the complicated terrain of household economy, social expectations, and shifting markets. The story begins by establishing his practical temperament and modest origins, then moves quickly to his marriage into a world where appearances matter. Early chapters sketch an atmosphere of prosperity and routine, showing how small decisions accumulate into expensive commitments. The theme of economy emerges from the outset, not as an abstract doctrine but as a daily discipline tested by custom, pride, and convenience. The narrative balances domestic scenes with business realities, preparing for inevitable strain.

As the household expands—larger quarters, added help, and an increasingly busy social calendar—the fixed costs of maintaining status harden into obligations. The protagonist keeps faithful accounts and observes the creeping escalation of minor indulgences that become necessities. He is drawn between the efficiency he practices in business and the concessions he makes at home to avoid friction or embarrassment. Lefevre depicts the mechanics of spending with precision: service contracts, club dues, small luxuries, and deferred bills. The tension gathers quietly, expressed in debates over what constitutes a reasonable standard of living, and whether thrift is a virtue or a retreat from ambition.

A change in business conditions sharpens these questions. Income wavers just as expenses prove inflexible, and the protagonist recognizes that modest adjustments will no longer suffice. He proposes a systematic retrenchment, not as a confession of defeat but as a means to preserve independence. Family members, accustomed to comfort and mindful of reputation, greet this plan with objections rooted in custom and caution. Advice from friends, equally divided between prudent counsel and bravado, complicates the choice. The narrative emphasizes practical steps over melodrama, outlining a program of savings and a reordering of habits that must be lived day by day to show results.

The household economy becomes the crucible for larger principles. The family experiments with a strict budget, reconsiders service arrangements, and exchanges conspicuous expenses for simpler alternatives. These changes ripple beyond the ledger: friendships shift, invitations slow, and the social map redraws itself around new priorities. Lefevre details the mechanics of cutting costs without romanticizing denial. The protagonist studies each recurring item as if it were a contract, seeking value rather than mere cheapness. The human effects are plain, from the discomfort of parting with conveniences to the relief of clear rules. The experiment reveals both savings and unforeseen costs.

Parallel adjustments unfold at work. Contracts are renegotiated, wasteful practices identified, and speculative ventures deferred until the balance sheet can bear risk. A partner favors expansion, arguing that confidence itself produces opportunity, while the protagonist urges caution and order. External pressures intensify—a hesitant market, cautious lenders, and rivals alert to vulnerability. The book outlines a dilemma at the heart of enterprise: whether profits arise from relentless economy or from decisive risk at critical moments. A call for funds brings the question to a head. The protagonist weighs the hazard of overextension against the hidden expense of paralysis masquerading as prudence.

A domestic incident exposes the limits of strict austerity. An economy measure, sound on paper, proves shortsighted when measured against health, safety, or dignity. The episode broadens the protagonist’s understanding of value, shifting the discussion from price alone to fitness for purpose. His spouse, previously cast as defender of comfort and appearance, demonstrates practical insight, reframing certain expenditures as investments in stability rather than vanities. The narrative avoids moralizing, instead showing how thrift can harden into miserliness if divorced from judgment. The household’s rules are revised—not abandoned—reflecting a more flexible, experience-tested approach to living within means.

Circumstances then supply a decisive test. An opening appears that demands capital, resolve, and swift execution. The protagonist’s recent discipline has strengthened his position yet also made him wary of overreach. Colleagues urge boldness; caution presses for delay. Lefevre structures these chapters to mirror market tempo: quick appraisals, calculated commitments, and the knowledge that hesitation can be as costly as error. Prior lessons about needless waste, illusory economies, and the true cost of reliability inform the choice. The outcome is not described in sensational terms, but as the natural result of clear priorities applied under pressure, with relationships recalibrated accordingly.

In the aftermath, the story traces how households and businesses absorb the impact of large decisions. Some ties prove resilient, others ossify and fall away. The family adopts practices that feel sustainable rather than punitive, understanding that consistency, not hairshirt severity, preserves solvency and self-respect. Professionally, the protagonist organizes his affairs to prevent the slow drift back into unexamined expense or reflexive risk. Lefevre closes the narrative by returning to daily routines—accounts kept, agreements honored, comforts chosen consciously—suggesting that steadiness is achieved by small, repeated acts. The result is neither triumphalist nor bleak, but grounded in durable habits.

The Last Penny distills a broader message about money, character, and the culture of early twentieth-century prosperity. It shows how fortunes are shaped less by windfalls than by thousands of choices about standards, timing, and trust. Lefevre cautions against the waste of vanity and the equal danger of being penny-wise and pound-foolish. Economy, in this telling, is a tool, not a creed: it protects freedom when guided by judgment and erodes it when pursued to the exclusion of purpose. Without revealing final particulars, the book’s essence is clear: balance, clarity of aim, and disciplined flexibility outlast booms, slumps, and fashions.
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    Set principally in New York’s financial district in the 1900s–1910s, the narrative world of The Last Penny reflects the tempo of Wall Street before and during the Progressive Era. Ticker tape, telephones, and telegraph lines linked Broad and Wall Streets to Boston, Philadelphia, and Chicago, binding regional railroads, mines, and mills to Lower Manhattan’s call-money market. Trust companies on Fifth Avenue, private banking houses on Nassau Street, and the New York Stock Exchange’s trading floor formed the novel’s social geography. This was an era when operators gathered in back rooms, pools moved prices, and newsboys hawked extra editions—an environment of speed, rumor, and leverage that shaped the stakes, ethics, and risks dramatized in the book.

The consolidation wave of 1897–1904 created giant trusts—U.S. Steel (1901), Amalgamated Copper (1899), and the Northern Securities railroad combine challenged by Theodore Roosevelt in 1902–1904. The Supreme Court’s 1904 dissolution of Northern Securities and the 1911 breakups of Standard Oil and American Tobacco signaled a new federal willingness to discipline concentrated power. These contests unfolded in New York boardrooms and federal courts, amid public hostility to monopolies. The Last Penny mirrors this climate through its focus on pools, corners, and interlocking directorates. By portraying boardroom intrigue and control contests, it channels the era’s antitrust battles into the human calculations of insiders, minority shareholders, and the investing public.

The Panic of 1907 crystallized the fragility of pre-Fed finance. In October 1907, a failed attempt by F. Augustus Heinze and Charles W. Morse to corner United Copper triggered runs on associated banks and trusts. On October 22, the Knickerbocker Trust Company—then New York’s third largest—suspended, deepening the crisis. Call money rates spiked intraday to 100%, and clearing-house loan certificates substituted for cash. J. P. Morgan orchestrated emergency syndicates to stabilize the system, including a rescue of the Trust Company of America. The Last Penny draws on this anatomy of panic: sudden liquidity droughts, forced liquidations, and operator improvisation under duress are central to its depiction of risk, rumor, and survival.

Reform followed the 1907 shock. The Aldrich–Vreeland Act (1908) created emergency currency and a National Monetary Commission. A secret 1910 conference at Jekyll Island brought together Senator Nelson Aldrich, Paul Warburg, Frank Vanderlip, Henry P. Davison, and others to draft a central-banking blueprint. After extensive debate, the Federal Reserve Act (December 23, 1913) established 12 regional Reserve Banks and a Board in Washington, institutionalizing a lender of last resort and rediscounting machinery. The Last Penny reflects the transition from private rescues to public backstops: its market world grapples with changing call-money dynamics, the new discount window’s psychology, and the waning supremacy of a single private banker’s fiat in stabilizing crises.

World War I jolted American finance. The New York Stock Exchange closed on July 31, 1914, to stem gold outflows and reopened gradually—limited bond trading in December and full stock trading by April 1915. Wartime orders fueled surges in DuPont and Bethlehem Steel; British gold shipments and “dollar diplomacy” pivoted financial leadership toward New York. Treasury Secretary William G. McAdoo led Liberty Loan drives (1917–1919), while the War Revenue Act of 1917 raised rates to finance mobilization. Trading with the Enemy Act (1917) reshaped flows. The Last Penny channels wartime volatility and patriotic finance, staging how dealers, investors, and issuers navigated closures, capital controls, moral suasion, and the profits—and perils—of war-related booms.

Progressive Era law reconfigured markets’ legal scaffolding. The 16th Amendment (1913) authorized a federal income tax; the Underwood–Simmons Tariff (1913) lowered duties, shifting fiscal reliance toward income levies. The Clayton Antitrust Act (1914) and the creation of the Federal Trade Commission (1914) refined competition rules, targeting price discrimination and interlocking directorates. The Supreme Court’s 1911 decrees against Standard Oil and American Tobacco introduced the “rule of reason.” The Last Penny situates its operators within this tightening mesh of oversight, depicting how dealmaking, syndication, and access to inside information collided with evolving constraints on combinations, underwriting practices, and the reputational risks of regulatory scrutiny.

Speculative culture professionalized as authorities targeted bucket shops and off-exchange gambling. Chicago Board of Trade v. Christie Grain (1905) affirmed bona fide futures, bolstering organized exchanges. New York and other states intensified anti–bucket shop actions circa 1907–1909; police raids and legislative bans shuttered storefront rooms that mirrored tape action without delivering securities. The New York Curb Market organized in 1911, bringing order to outdoor trading later known as the American Stock Exchange. Call-loan rates, collateral standards, and margin practices tightened. The Last Penny maps this shift from illicit storefront speculation to regulated venues, tracing how tape readers, tipsters, and brokers adapted as informal edges narrowed and transparency, clearing, and margin discipline expanded.

The book functions as a critique of early twentieth-century capitalism’s asymmetries. By exposing insider pools, rumors as instruments of profit, and the ease with which liquidity crises punish the least protected, it indicts a system where private power sets public outcomes. The hierarchies of clubbable bankers versus small savers, and the impunity of operators relative to clerks and depositors, underscore class divides sharpened by panics and wartime finance. Its attention to regulatory half-measures and moral hazard challenges complacent narratives of progress, suggesting that new institutions altered the terms of speculation without erasing exploitation, information inequality, or the social costs of “success” extracted to the last penny.




The Last Penny

Main Table of Contents









CHAPTER I



CHAPTER II



CHAPTER III



CHAPTER IV



CHAPTER V



CHAPTER VI



CHAPTER VII



CHAPTER VIII



CHAPTER IX



CHAPTER X



CHAPTER XI



CHAPTER XII



CHAPTER XIII



CHAPTER XIV



CHAPTER XV



CHAPTER XVI



CHAPTER XVII



CHAPTER XVIII



CHAPTER XIX



CHAPTER XX



CHAPTER XXI



CHAPTER XXII



“I—I—”



THE END













CHAPTER I


Table of Contents



THOMAS LEIGH, ex-boy, considered the dozen neckties before him a long time, and finally decided to wait until after breakfast.

It was his second day at home and his third day out of college. Already his undergraduate life seemed far away. His triumphs—of personality rather than of scholarship—lingered as a luminous mist that softened the sterner realities and mellowed them goldenly. When one is young reminiscences of one's youth are apt to take on a tinge of melancholy, but Tommy, not having breakfasted, shook off the mood determinedly. He was two hundred and fifty-five months old[3]; therefore, he decided that no great man ever crosses a bridge until he comes to it. Tommy's bridge was still one long joy-ride ahead. The sign, “Slow down to four miles an hour!” was not yet in sight. The selection of the necktie was a serious matter because he was to lunch at Sherry's[1] with the one sister and the younger of the two cousins of Rivington Willetts.

In the mean time he had an invitation to spend the first half of July with Bull Wilson's folks at Gloucester, a week with “Van” Van Schaick for the cruise at Newport, as long as he wished with Jimmy Maitland at Mr. Maitland's camp in the Adirondacks, and he had given a half promise to accompany Ellis Gladwin to Labrador for big game in the fall.

He suddenly remembered that he was at his last ten-spot. There was the Old Man to touch for fifty bucks. And also—sometime—he must have a heart-to-heart talk of a business nature about his allowance. He and his friends desired to take a post-graduate course. They proposed to specialize on New York.

Mr. Leigh always called him Thomas. This had saved Mr. Leigh at least one thousand dollars a year during Tommy's four at college, by making Tommy realize that he had no doting father. At times the boy had sent his requests for an extra fifty with some misgivings—by reason of the impelling cause of the request—but Mr. Leigh always sent the check for the exact amount by return mail, and made no direct reference to it. Instead he permitted himself an irrelevant phrase or two, like, “Remember, Thomas, that you must have no conditions at the end of the term.”

Possibly because of a desire to play fair with a parent who had no sense of humor, or perhaps it was because he was level-headed enough not to overwork a good thing, at all events Tommy managed, sometimes pretty narrowly, to escape the conditions. And being very popular, and knowing that quotable wisdom was expected of him, he was rather careful of what he said and did.

He knew nothing about his father's business affairs, excepting that Mr. Leigh was connected with the Metropolitan National Bank[2], which was a very rich bank, and that he continued to live in the little house on West Twelfth Street, because it was in that house that Mrs. Leigh had lived her seventeen months of married life—it was where Tommy was bom and where she died. The furniture was chiefly old family pieces which, without his being aware of it, had made Tommy feel at home in the houses of the very wealthy friends he had made at college. It is something to have been American for two hundred years. Family furniture reminds you of it every day.

Tommy wondered, curiously rather than anxiously, how much his father would allow him, and whether it would be wiser to argue like a man against its inadequacy or to plead like a boy for an increase; then whether he ought to get it in cash Saturday mornings or to have a checking account at his father's bank. But one thing was certain—he would not be led into reckless check-signing habits. His boy-financier days were over. Those of his friends who had multi-millionaire fathers were always complaining of being hard up. It was, therefore, not an unfashionable thing to be. He surmised that his father was not really rich, because he kept no motor, had no expensive personal habits, belonged to no clubs, and never sent to Tommy at college more money than Tommy asked for, and, moreover, sent it only when Tommy asked. Since his Prep-school days Tommy had spent most of his vacations at boys' houses. Mr. Leigh at times was invited to join him, or to become acquainted with the families of Tommy's friends, but he never accepted.
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