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Abstract

This doctoral thesis explores the impact of socioeconomic behaviour and foreign policy changes by international law on economic growth factors. The study investigates the ways in which changes in socioeconomic behaviour and foreign policy can affect economic growth, and the role that international law plays in shaping these factors. The research methodology involved a comprehensive review of literature in the field, as well as the analysis of relevant case studies.

The findings of this research demonstrate that socioeconomic behaviour and foreign policy changes can have significant impacts on economic growth factors, including productivity, innovation, investment, trade, and employment. International law plays a crucial role in shaping these factors by providing a framework for economic cooperation, promoting stability and predictability, and resolving conflicts. This thesis contributes to the existing literature by providing a comprehensive analysis of the relationships between socioeconomic behaviour, foreign policy changes, and economic growth factors, and by highlighting the important role of international law in shaping these factors into policy implications for governments and international organizations to promote sustainable economic growth.
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Introduction 






Chapter 1: Introduction  

1.1 Background and Context

Economic growth is a critical factor in improving living standards and reducing poverty in countries around the world. The past few decades have seen significant progress in economic growth, particularly in developing countries, due to the 1

adoption of policies that promote openness, innovation, and investment. However, economic growth is a complex phenomenon that is influenced by a range of factors, including socioeconomic behaviour and foreign policy changes.

Socioeconomic behaviour refers to the actions and decisions made by individuals, households, and firms that impact the economy, such as spending patterns, saving rates, and labour market participation. Foreign policy changes can include shifts in trade policy, foreign aid, and diplomatic relations. International law provides a framework for regulating these changes and promoting cooperation among countries.

This thesis aims to explore the impact of socioeconomic 6

behaviour and foreign policy changes by international law on economic growth factors. The study seeks to answer the following research questions:

•  How do changes in socioeconomic behaviour and foreign policy impact economic growth factors such as productivity, innovation, investment, trade, and employment?

•  What role does international law play in shaping these impacts?

•  What are the policy implications for governments and international organizations to promote sustainable economic growth?

 

2

1.2 Research Questions

The research questions addressed in this thesis are as follows:

•  How do changes in socioeconomic behaviour and foreign policy impact economic growth factors such as productivity, innovation, investment, trade, and employment?

•  What role does international law play in shaping these impacts?

•  What are the policy implications for governments and 7

international organizations to promote sustainable economic growth?

1.3 Research Methodology

This study involves a comprehensive review of the existing literature on the topic, as well as the analysis of relevant case studies. The literature review involves a critical analysis of scholarly articles, reports, and books on the impact of socioeconomic behaviour, foreign policy changes, and international law on economic growth factors. The case studies are selected to represent different regions and economic systems and to provide insights into the impacts of socioeconomic behaviour and foreign policy changes on economic growth factors.

The empirical analysis involves the use of econometric models to examine the relationships between socioeconomic behaviour, foreign policy changes, and 3

economic growth factors. The analysis includes various estimation techniques, such as regression analysis and time-series analysis, to test the hypotheses developed in the conceptual framework.

 

1.4 Structure of the Thesis

The thesis is organized as follows:

Chapter 2 provides a comprehensive literature review of the existing research on the impact of socioeconomic behaviour, foreign policy changes, and international law on economic growth factors.

Chapter 3 presents the conceptual framework, which includes the definition of socioeconomic behaviour, foreign policy changes, and economic growth factors, as well as the international law framework. The chapter also develops the hypotheses that will

be tested in the empirical analysis.

Chapter 4 presents the empirical analysis, including the data and variables used, the econometric model and estimation techniques, and the results and interpretation. The chapter also

includes robustness checks to test the sensitivity of the results.
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Chapter 5 presents three case studies that provide insights into the impact of socioeconomic behaviour and foreign policy changes on economic growth factors.

The case studies are selected to represent different regions and economic systems and to highlight the role of international law in shaping these impacts.

Chapter 6 discusses the policy implications of the study for national governments and international organizations to promote sustainable economic growth.

Chapter 7 concludes the thesis by summarizing the findings, highlighting the contributions to the literature, discussing the limitations and future directions for research, and providing implications for practitioners and policymakers.

References and appendices follow the conclusion.

 





Chapter 2: Literature Review  

2.1 Introduction

This chapter provides a comprehensive literature review of the existing research on the impact of socioeconomic behaviour, foreign policy changes, and international law on economic growth factors. The literature review is structured around the following topics:

•  Socioeconomic behaviour and economic growth factors

•  Foreign policy changes and economic growth factors 5

•  International law and its impact on economic growth 2.2 Socioeconomic Behaviour and Economic Growth Factors Socioeconomic behaviour is a critical factor that impacts economic growth. Research has shown that factors such as consumer spending, savings rates, labour market participation, and education levels have significant impacts on economic growth factors such as productivity, innovation, investment, trade, and employment.

11

Consumer spending is an essential component of economic growth, as it represents a significant portion of aggregate demand. Higher levels of consumer spending can lead to increased production and employment, which in turn can lead to higher levels of economic growth. Research has shown that changes in consumer spending patterns can impact economic growth, particularly in the short term (OECD, 2019).

Savings rates are another critical factor that impacts economic growth. Higher savings rates can lead to increased investment, which in turn can lead to higher levels of economic growth. However, excessive savings can also lead to decreased consumption, which can have a negative impact on economic growth. Research has shown that the relationship between savings rates and economic growth is complex and can vary depending on the specific context (IMF, 2019).
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Labour market participation is also a critical factor that impacts economic growth.

Higher levels of labour market participation can lead to increased production and employment, which in turn can lead to higher levels of economic growth.

However, changes

 

in labour market participation can also impact the composition of the labour force and the types of jobs available, which can have long-term implications for economic growth. Research has shown that labour market participation rates can vary significantly across countries and can be impacted by factors such as gender, age, and education levels (World Bank, 2019).

Education levels are also a critical factor that impacts economic growth. Higher levels of education can lead to increased innovation, productivity, and entrepreneurship, which in turn can lead to higher levels of economic growth.

Research has shown that the relationship between education levels and economic growth is complex and can vary depending on the specific context (UNESCO, 2019).

 

2.3 Foreign Policy Changes and Economic Growth Factors Foreign policy changes can have significant impacts on economic growth factors, 7

particularly in the context of trade and investment. Changes in trade policy, such as tariffs and quotas,

can impact the competitiveness of industries and the availability of goods and services, which in turn can impact economic growth. Foreign aid can also impact economic growth by providing resources for development projects and infrastructure. Diplomatic relations can impact economic growth by facilitating trade and investment and promoting cooperation among countries.

Research has shown that changes in trade policy can have significant impacts on economic growth. Tariffs and quotas can lead to increased prices for goods and services, which can reduce consumer purchasing power and impact economic growth. However, changes in trade policy can also lead to increased competition and innovation, which can lead to higher levels of economic growth. Research has also shown that changes in foreign aid can impact economic growth by providing resources for development projects and infrastructure (IMF, 2010).

Diplomatic relations can also impact economic growth by facilitating trade and investment and promoting cooperation among countries. Research has shown that increased diplomatic relations can lead to increased trade and investment, which in
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turn can lead to higher levels of economic growth. However, the relationship between diplomatic relations and economic growth can vary depending on the specific context and the nature of the diplomatic relations (World Bank, 2019).

 

2.4 International Law and Its Impact on Economic Growth International law provides a framework for regulating economic activity and promoting economic growth. International economic law covers a range of topics, including trade, investment, intellectual property, and competition law. The rules and regulations governing these areas can impact economic growth by shaping the incentives and opportunities available to businesses and governments.
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