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Introduction: 1925 - The World Before Transparency
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A century ago, the modern world stood at a crossroads. The year was 1925, and the global system was only beginning to take the shape we recognise today. Nations were rebuilding after the devastation of the First World War, new technologies were transforming daily life, and the promise of progress seemed unstoppable. Yet beneath the surface, the same patterns that would define the next hundred years were already forming - the tension between private power and public interest, between innovation and inequality, between national sovereignty and global interdependence.

Money, at that time, was still tangible. Gold coins, banknotes, and physical reserves anchored the financial world. The gold standard was viewed as the ultimate symbol of trust - a guarantee that currency had substance behind it. But that illusion would not last. Banks were already discovering how to create credit far beyond their holdings, governments were beginning to see the power of deficit spending, and speculative markets were swelling with optimism. The Great Depression was only a few years away, waiting to expose how fragile the system truly was.

Politically, democracy was spreading, but it was still shallow. Most governments served the industrial and financial elites that funded them, and the idea of public participation in decision-making was limited to periodic elections. Transparency, as a principle, barely existed. Information moved slowly, controlled by newspapers, corporate interests, and a handful of radio networks. Power depended on who controlled the channels of communication, and those channels were few.

The world’s economic core - Europe and the United States - was expanding through colonial and industrial might, while much of the world remained trapped in extractive systems. Raw materials flowed from the colonies to the metropoles, and capital flowed back as loans, interest, and profit. It was a global economy built on imbalance, dressed in the language of civilisation and progress. Even then, the seeds of debt dependency, resource depletion, and inequality were deeply planted.

Yet, amid these contradictions, the century that followed brought extraordinary advances. Science extended life expectancy, electrification connected cities, and the internal combustion engine shrank distances. The groundwork for digital technology, artificial intelligence, and global networks was being laid unknowingly in the laboratories and factories of that era. Humanity’s capacity for creation was expanding exponentially - but so too was its capacity for exploitation.

Looking back, 1925 can be seen as both an ending and a beginning. It marked the twilight of the old industrial order and the dawn of the financialised one. It was the moment when the modern myth of endless growth began to take hold, when economies became measured not by balance but by expansion. Governments learned to manage societies through money creation and debt rather than conquest or coercion. Power became more subtle, embedded in institutions rather than individuals. The twentieth century that followed was a century of hidden empires - corporations, central banks, intelligence agencies, and global institutions that ruled without ever appearing to rule.

The story of the next century, the one this book explores, is how that system evolved - how humanity gained unimaginable prosperity, yet still failed to align wealth with wellbeing, and how, even now, it stands on the brink of either self-destruction or renewal. This book is not a manifesto of nostalgia but of design - an attempt to trace how we arrived here and how we might finally move toward a transparent, fair, and sustainable global order.

The year 1925 serves as a mirror, reflecting both our progress and our blindness. It reminds us that every era believes itself modern, and every empire believes itself eternal. But history is not a straight line. It bends through crisis, adapts through necessity, and learns through failure. The question this century must answer - the question this book attempts to explore - is whether humanity can evolve faster than the systems it has created.
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Chapter 1: The Modern Global Economy - Successes and Contradictions
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The twenty-first century inherited a world of immense complexity and contradiction. The global financial system that emerged after the Second World War has delivered both prosperity and precarity, innovation and instability. It is a system capable of generating astonishing wealth, yet unable to distribute it fairly or sustain it ecologically. The result is a paradoxical civilisation: technologically advanced, globally connected, but morally and financially unbalanced.

After the devastation of two world wars, governments built institutions designed to prevent another collapse. The Bretton Woods agreements of 1944 created the International Monetary Fund and the World Bank, anchoring a new monetary order based on the U.S. dollar. In theory, this system would stabilise currencies and promote reconstruction. In practice, it also cemented American financial dominance and tied much of the world to a single economic model. When the gold standard finally fell in the early 1970s, money was freed from metal but not from power. Fiat currencies could now expand or contract at the will of central banks, and debt became the lifeblood of modern growth.

The second half of the twentieth century witnessed an explosion of credit, consumption, and corporate expansion. Cheap energy and globalised production created a period of unprecedented material abundance. Entire industries arose from innovations in computing, logistics, and telecommunications. Living standards improved across much of the world, and hundreds of millions of people in Asia, Latin America, and later Africa were lifted from poverty. These were genuine achievements, built on decades of effort and ingenuity. Yet behind the progress lay a structural dependence on expansion - an economy that had to keep growing, borrowing, and consuming to survive.

By the turn of the millennium, finance had become not merely a service industry but the central organising force of the global economy. Banks, hedge funds, and investment firms held assets larger than the GDP of most nations. The rise of digital networks and instantaneous capital flows made money fluid, borderless, and abstract. In this new order, the financial sector often produced profits without producing tangible goods. Derivatives, leveraged assets, and complex instruments multiplied wealth on paper while detaching it from productive reality. For many, finance became an engine of speculation rather than social benefit.

The contradictions grew sharper with each crisis. The crash of 2008 revealed how fragile and interconnected the system had become. Entire economies were held hostage by the same institutions that had caused their collapse. Governments bailed out banks to prevent systemic failure, but in doing so transferred private losses into public debt. The recovery that followed was uneven: asset prices soared while wages stagnated. Wealth concentrated in the hands of those who already owned the most, and inequality widened to levels unseen in a century. The invisible machinery of credit and quantitative easing propped up the global economy, but also deepened its moral and social divides.

At the same time, the ideology of perpetual growth remained largely unquestioned. Politicians measured success by GDP, corporations by shareholder return, and households by property values. Yet the planet’s ecological systems could not sustain endless extraction. Climate change, resource depletion, and biodiversity loss signalled the limits of a model that equated progress with consumption. The same technologies that connected humanity also amplified its contradictions: more information but less trust, more production but more waste, more freedom but deeper insecurity.

The early decades of the twenty-first century have also exposed the tension between democracy and financial power. Elected governments often find themselves constrained by markets, bond ratings, and central bank policies. Decisions affecting millions are made by unelected technocrats or corporate boards, justified as neutral economics. In reality, these choices shape societies as profoundly as any law or election. The line between public policy and private profit has blurred to the point of invisibility.
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