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			Advance Praise for 1971

			“1971 offers a gripping critique of one of the most pivotal moments in modern economic history. Nixon’s decision to remove the US from the gold standard set the stage for decades of financial and social instability. It is one of the most important events that hardly anyone knows anything about. And Paul offers a roadmap to help save this country and world. A must-read.”

			—Greg Kelly, 
Host of Greg Kelly Reports on Newsmax

			“Paul Stone’s passion for the common American is as powerful as his disdain for massive, centralized government. The story told in this book has never been shared before, offering incredible distinctions between modern economic policy and fundamental realities. While Paul’s perspectives will challenge supporters of money printing, everyday Americans will gain a new understanding of the root causes of the struggles they face.”

			—Larry Kudlow, 
Host of Kudlow on Fox Business Network
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			Foreword

			Paul Stone’s passion for hard-working, everyday Americans is on full display and is as powerful as his disdain for the unchecked expansion of our government. With a sharp eye for detail and a heart firmly grounded in the struggles of everyday people, Stone reveals the stark truths behind the growing economic divide in our country. 1971 delivers a narrative that is not only thought-provoking but unique. This is a story that has not been told before.

			Stone masterfully connects the dots between government overreach, societal unrest, the relentless erosion of the American dollar and its negative impact on the American dream. His observations challenge conventional beliefs and provoke discomfort, especially among those who champion money printing and unsustainable fiscal policies that it has brought us today.

			Relentless curiosity leads Stone to uncover a singular moment in our history that altered our nation’s trajectory. One decision, one fateful day in 1971, reshaped the lives of millions of Americans and set in motion the societal and economic turmoil we are experiencing today. This book doesn’t simply diagnose the problem; it offers insights and identifies the truths hidden in plain sight so we can overcome this financial trauma.

			With unflinching honesty, Stone’s work is equal parts indictment and inspiration. For those willing to look beyond the surface, this book is a roadmap to understanding how we got here and what must change if we hope to rediscover the peace, purpose, and prosperity that once defined the American experience.

			The truths within these pages may unsettle you, but they will also empower you. Because knowing is half the battle and applying that knowledge is the first step toward a better future.

			Well done Paul!

			Jeanine Pirro

		

	
		
			Introduction

			Often when people, particularly libertarians, see or hear of the Richard Nixon tattoo on my back, they ask the same question: “How do you reckon with your admiration for Richard Nixon with the fact that he is responsible for ending the gold standard?” Taking America off the gold standard, closing the gold window, was without any question President Richard Nixon’s greatest single mistake.

			In the two biographies that I wrote on Nixon, Nixon’s Secrets, published in 2014, and Tricky Dick: The Rise and Fall and Rise of Richard M. Nixon, published in 2017, I acknowledge that the president who ended the war in Vietnam, reached a Strategic Arms Limitation agreement with the Russians, desegregated the public schools, ended the military draft, made it legal for eighteen-year-olds who were old enough for military service to vote, launched the war on cancer, and unilaterally saved Israel from total annihilation in the 1973 Yom Kippur War, also set America on an inexorable path to financial ruin.

			All men, even great men, make mistakes. Lord knows I have, but perhaps the single greatest mistake of Nixon’s presidency was in 1971 when he ended the gold standard and sowed the seeds of our financial destruction. If Paul Stone (no relation), the author of the book you now hold in your hands, had not been one year old, he could have told Nixon about the calamity he would unleash.

			The gold standard was the basis of the international monetary system from the 1870s to the early 1920s, then the late 1920s to 1932, and finally 1944 to 1971, when President Nixon announced its suspension. It led to the “just print more money” ethos that will be the nation’s ruin. In the fifty-three years since Nixon’s “temporary” measure went into effect, the buying power of the dollar has plummeted.

			Gold has the ability to maintain value for one simple reason—it has value.

			Paul Stone knows that until gold is restored to its historic role as money, power-hungry politicians will continue to devalue the currency to fund their unnecessary wars, self-serving subsidies, and handouts to those who refuse to work.

			Paul Stone’s book is not only the shocking history and the impact of Nixon’s egregious mistake, but it offers a solution: the acquisition of gold to protect yourself from the crash that is coming.

			Roger Stone

			Miami, Florida

		

	
		
			Preface

			It was a typical gorgeous afternoon under the Florida sun as I sat in my car, stopped at the rising drawbridge on the Royal Park Bridge. Heading into Palm Beach over the Intracoastal Waterway always gives me pause. The water below is a beautiful deep blue hue, and on a clear day, heading eastward, the view of the ocean is second to none. The windshield is filled with the vast Atlantic, which extends for as far as the eye can see, with its waves lapping the white, sandy beaches just feet away from some of the most exclusive real estate in the country. There’s never a day when I don’t thank God that I’m blessed to live in such a place.

			On this day, as I waited for the drawbridge, the picturesque view compelled a fair amount of thought. In our world, the visible world, a structural fundamental to our existence starts with the reality that everything has a location. Earth and every visible planet, star, moon; every blade of grass; and every fallen eyelash has a location. And this must be the basis of individuality, for no two things can occupy the same place at the same time and maintain their individuality. How we subject ourselves to an environment is how we recognize our limits and our possibilities. It also determines our respective courses of action. When I zoom out to the macro view of life, I recall that I’m a space traveler, riding a rock at thousands of miles an hour (upside down if I ever visit southern Argentina) around a fireball in the sky—forever.

			When I was on the Royal Park Bridge I pondered what was east and what was west. You see, the Intracoastal is the sort of dividing line between the “haves” and the “have nots”—like the proverbial railroad tracks. Palm Beach, and this is no secret, is a bastion of wealth—a real-life Lifestyles of the Rich and Famous, where nary a person lives without the comfort of knowing their future is secure. Wealth provides assurance. Now, on the west side of the bridge is “working class” America and many of them cross the bridge to work in Palm Beach; the construction trucks and landscapers are everywhere on the island. I think of them all the time. My first job was pulling weeds for a landscape company at thirteen years old; the second one was sweeping out construction sites after school. I know blisters, sweat, and hard work before the sun comes up and after it sets. Perhaps for these people working in Palm Beach, there are no assurances of financial security. Most of these people call the tough side of the tracks “home.” The financial makeup of the two realities couldn’t be more different.

			There have always been these divisions, but is there a unique version of this division in our modern financial ecosystem versus how it’s always been? I thought about the unique pains, heartache, and destitution in our country and how America eroded to this division on such a vast scale—not just in Palm Beach and West Palm Beach but across the entire country. How could maybe one hundred million people here in this country “have not” while another one hundred million or so “have little”?

			This is the United States of America, the land of opportunity, where anyone who dreams big and works hard should be able to do more than merely survive—they should thrive. Sitting in my car on the Royal Park Bridge, I decided I would work toward finding the answer—did America skew from its idyllic way of life, where things were good for mostly everyone, to a nation severely divided by class, race, sexual preference, and beliefs; a nation saddled with inhuman, insurmountable problems? Is this the degradation of our species? Did America truly get off-course, or is this just how it was supposed to be? Once in the top five, the United States is no longer among the top twenty of the world’s happiest countries.

			I thought about all of this day and night. I pondered, analyzed, and pondered some more. I knew to look at the ground level for the causes. “Don’t research symptoms; research causes,” an old friend would say. Then I found the answer—an answer so obvious yet hidden in plain sight, Newton’s First Law of Motion: “An object in motion tends to stay in motion unless something interacts with it.” It’s a law of physics that a trajectory stays the course unless it’s interfered with. So, did something interfere with life’s trajectory?

			These questions consumed me. I felt deep sadness for my brothers and sisters who suffer. I sat in that sadness. Then I asked more questions. Questions will always mean more than the answers. Without curiosity there are no trailheads. I researched relentlessly, looking for answers. Then I remembered an older friend from long ago who was a retired detective. He taught me that the situations that appear the most complex almost always have simple causes. Nature is designed that way. In life nothing needs an elevated IQ to thrive. Look out the window. Do you see “dumb” birds that can’t provide for their young amongst “smart” birds who live lavishly? Is there one species of bird that isn’t smart enough to find worms? Ever see a flock flying north rather than south in an off-year? I don’t see division; I see harmony.

			As for the perilous times in which we live, I traced the change of our fortunes to a singular date in history. Can you believe that? A singular date in history when the most perilous and evil decision was made by one man. Yes, everything that ails this country can be attributed to one single day and one solitary decision made just over fifty years ago.

			Once I found that answer, I had to write this book. I grew up reading a magazine called Boys’ Life, and every month there’d be an incredible story of a boy saving someone’s life or being of great help to others. Over the years, all the way back to my youth, I have at times judged myself as not having any noteworthy purpose to the world around me. Now with this book, maybe I do. We’ll see. Maybe this book will show the world that a decisive mistake was made that altered our course and made hundreds of millions of us suffer without relief. Once we’re enlightened by the truth, we can decisively choose to pivot toward the “pursuit of happiness” as prescribed in our Declaration of Independence. As that all-American action figure G.I. Joe would say at the end of his cartoon in the 1980s, “Knowing is half the battle.” Or remember the words of German philosopher, writer, scientist, and politician Johann Wolfgang Goethe: “Knowing is not enough; we must apply. Willing is not enough; we must do.”

			I wanted to explain that it’s not your fault we find ourselves in this societal mess. None of us did anything wrong. The misery on every front, not just financial, came from one catastrophic decision. My motivation is awareness. I empathize with the tens of millions of people who’ve endured suffering and heartache and who don’t know life without it. I want this book to open eyes, hearts, and minds because once you know the truth, your life can change immediately.

			Immediately.

			Truth opens reality’s door to possibilities.

			We aren’t connected. We aren’t grounded. We aren’t living in harmony with reality, the one in which Mother Earth lives or that our Creator intended. That’s why we’re void of true, authentic comfort. Consider newborn babies and their need to be swaddled—tightly wrapped. That tightness means our world is dialed in; it’s predictable and secure. It’s reliable. As adults we still want that familiarity of connection. We want predictability. We want to be secure. We want to feel safe. But the natural state desired by humanity was deleted and is now unconsciously destroyed by a few things—our incessant drive to add things to our lives instead of simplifying them, an expanding government that creates more problems than it has ever solved, real-life challenges that lead to all manner of insecurity. We can’t resolve these issues because we didn’t create the issues—the government did. And because we can’t be the immovable force that stops it, the object stays in motion.

			Today, humans are anesthetized—from alcohol to drugs and live with rampant dishonesty, violence, pedophilia, and the destruction of ethics and principles. It’s so prevalent that governments have endorsed anesthetization because peace, relief, and stress never end. No one feels swaddled and secure because we’re all too distracted and living in fear of the future. Swaddling gives us a connection to the immediate world around us. Do you feel connected to the world around you? Or are you at odds with it? Are you confused by it?

			The American experience started with people excited about the future and its possibilities—people who couldn’t wait to get up and chase it down further. Today, our world is saturated with constant stressors and agitation. Our moral pillars have eroded. Many millions of people have sunk into the abyss of hopelessness that comes from believing nothing will change for the better. Sadly, it won’t.

			Government cannot stop being government, just like you cannot stop being a human being and become a giraffe. That’s why nothing changes for the better.

			This book will tell the story of how we were, where we are, and what brought us here. Our collective fates were sealed more than fifty years ago.

			Each of us has more in common than we might admit. At our core, don’t we desire simplicity, peace that comes from true contentment, connection, and a genuine purpose? Don’t we require love and acceptance? Wouldn’t we rather offer it as our first response than withhold it? Wouldn’t each of us love to live at a time when we weren’t spinning inside a kaleidoscope of separation?

			Much like the line that separates the “haves” from the “have nots,” there’s a line—a turning point, if you will—over which, I’m sorry to say, we can never return, well, not without enormous, unfathomable pain. Yes, one man and one choice created a Rubicon that put us on a path to which we are irrevocably committed. It altered humanity’s trajectory and where it ends, well, it won’t be pretty. It’ll be gut-wrenching and beyond our ability to describe pain.

			This is the saddest yet most compelling story ever told.

		

	
		
			CHAPTER 1

			The Beginning of The End

			August 15, 1971.

			Everything you know about life today—the disastrous economy, unfettered moral decay, racism, rampant drugs, the destruction of the family, war and famine, the collapse of global finances, the ever-expanding government and the subsequent implosion of its services, and the clear lack of moral absolutes from envy to greed, sloth to pride—can be traced back to that singular date in the summer of 1971.

			On that day, which was an otherwise insignificant Sunday, President Richard M. Nixon, broadcasting from the White House, broke into an episode of Bonanza without warning and changed life for all of humanity—forever. On August 15, Nixon announced to the world he was removing the currency of the United States of America from what is commonly known as the “gold standard.”

			Yes, July 4, 1776, notwithstanding August 15, 1971, was to be the most cosmically significant date in human history.

			Before August 15, 1971, our currency’s value was tied to a tangible commodity mined from the earth. After August 15, 1971, printed paper currency really had no value of its own. It was artificial, and anything that’s artificial is temporary. What comes from the earth is real, tangible, and permanent. Artificial things created by human hands tend to be temporary.

			In an instant, the trajectory for life as we knew it changed. Up won’t be up anymore. Down will be up. Left is right. Wrong is good. Good is stupid. Like a railway run out of rail—normalcy just ends. That’s how gigantic this choice was. One man decided to take humanity and remove its bylaws, its normalcy, its course. And that’s when and why the train came off the tracks.

			Imagine if an astronomer had been living sixty-six million years ago and they saw an asteroid headed to Earth, they’d wonder what would happen with the collision. We know exactly what happened—it killed off the dinosaurs. It’s the same as when Nixon removed our currency from the gold standard—some of us wondered what would happen next. Humanity had a few months to experience life as it had been before the collision happened, but now, more than fifty years later, we see ever-increasing suffering.

			America—the land of opportunity, optimism, single-income homes, and the nuclear family was finished with the simple stroke of a pen. It’s hard to comprehend that what would appear to the average American as a seemingly uncomplicated economic policy change would ultimately be the harbinger of societal collapse, but it was.

			What led Nixon to the decision— the choice to unlatch gold from the dollar? Could he, or any of his advisors, have foreseen the catastrophic consequences? Would it have mattered? God, I hope it would have mattered. But once a government forgets for whom it works and serves, that country is headed for abject ruin.

			The decision was akin to canceling green plants from making our oxygen and letting the government do it. Money is either real or it isn’t money. We may think it’s an antiquated notion to equate gold with money, but physics doesn’t care about our thoughts, nor does mathematics. If the government makes your money rather than expanding the economy with the holistic expansion of a successful workforce, then eventually, it makes everything in your world, for as the altruistic economy falters, the government swoops in and replaces it with an artificial one.

			Clearly Americans hadn’t foreseen what was coming—a year after Nixon’s announcement, he won reelection in one of the biggest landslides in American history. If the future appeared bright on Election Day 1972, it would become equally as bleak some fifty years later. Any positive thing created by Nixon’s announcement was an illusion—a likely well-intentioned albeit politically motivated hallucination, something like, “Mr. President, this is America; money can come from thin air. It’s our little invention.”

			In 1971 Nixon’s action was dubbed the “Nixon shock.” Yes, it was shocking that he’d decided divorcing a dollar from gold was the best way for the United States to conduct its business internationally, even though it was untested. It had never been done before. Since the end of World War II, we’d operated successfully under the Bretton Woods Agreement, which was a trading and monetary system that tied every member nation’s currency to the American dollar, which itself was tied to gold priced at thirty-five dollars an ounce. Countries around the world transferred their physical gold reserves to America for expansion of our “dollar liquidity supply.” Whittled down to its most basic explanation, every currency in the world, regardless of country, had a fixed exchange rate to the American dollar. With that came a certain degree of stability and made global financial trends a bit more predictable.

			The Bretton Woods system worked very well. The United States enjoyed incredible prosperity, as did other countries, especially those recovering from the devastating financial effects of the war, particularly in Europe and Japan. But by the time Nixon became president, gold was still valued at thirty-five dollars an ounce—it had remained unchanged for the last quarter century. Seemingly, because America had long engaged in issuing more dollars than ounces of gold to back them, inflation was noticeably increasing. It went from a 1 percent interest rate in 1960 to 6 percent by 1965—a 600 percent increase to borrow the dollar! So, the dollar was now overvalued, and we had an imbalance in trade. Nixon needed a magic elixir to cure it.

			Washington was playing a financial shell game and was about to get exposed for it. America didn’t have enough gold to cover the sheer volume of printed US dollars worldwide. The Nixon administration was cheating. By 1971, there were roughly four times as many dollars in circulation as there was gold in our vaults. If other countries began exchanging their dollars for gold, Washington would be unable to fulfill the demand. The optics of that on the world stage would be utterly humiliating for the United States. So, Nixon climbed aboard Marine One with a few advisors, flew to Camp David, and hunkered down for three days, trying to come up with a plan to fix it all. For reasons we can only surmise, he decided to remove us from the gold standard and end the Bretton Woods system of finance.

			Done. Finito. Finished. Over.

			Vern Law, a former all-star pitcher for the Pittsburgh Pirates, once said, “Experience is a hard teacher because she gives the test first, the lesson afterward.” But with what Nixon did, I’d say, “The lie gives you the benefit first and the lesson later. The truth gives you the lesson first and the benefit later.” Nixon wanted the benefit first. They chose to lie.

			Now we no longer had a tangible standard upon which to back our paper money. Imagine it this way—did you print your chicken dinner tonight? No? So how can printed money be money if the protein goop in a 3-D printer isn’t chicken? After the gold standard decision, the value of money—and money itself—was no longer real; it was a mirage—basically whatever other market conditions decided it would be. When we say “gold standard” today, it sounds stupid to almost everyone because we essentially live in a video game, and you’re all used to that norm—but this virtual reality considers itself a world without financial gravity. Now we’re victims of a monetary scheme that allows the government to print money backed by nothing, with all of it operated by the government—people who would never survive with the rest of us in the real world. Yet they make all the primary decisions. Fuck.
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