
    
      
        
          
        
      

    


[image: ]

First published in Rwanda 2025

Copyright © 2025 by Philippe Uwamahoro

All Rights Reserved.

Contacts: 0727149934 (WhatsApp)/0785372308 E-mail: ndakizeup@gmail.com

––––––––

[image: ]


This book is protected under Rwanda’s intellectual property law (Law No. 055/2024 of 20/06/2024 on the Protection of Intellectual Property), which governs copyrights and related rights. Therefore, no part of it may be reproduced, edited, scanned, recorded, distributed, or used for commercial purposes without prior written permission from the author, the legal heir(s), or the publisher. However, limited use of short sections is permitted for non-commercial research, review, or educational purposes, provided that the source is properly cited and the use aligns with fair practice. Furthermore, all external materials, including Bible quotations, have been appropriately referenced in footnotes or the bibliography. The Bible versions cited include the King James Version (KJV), New King James Version (NKJV), New International Version (NIV), and the Easy Bible. Finally, the author and publisher affirm that, to the best of their knowledge, no copyrighted material owned by others has been used without prior permission or appropriate acknowledgement.

––––––––

[image: ]


DISCLAIMER:

I am not a licensed financial advisor, but a passionate researcher and author. This book is the result of an in-depth study I began in 2020, supported by consultations with experts in economics, business, finance, and entrepreneurship. Although the content draws from widely accepted financial principles and real-world experiences, its sole purpose is to provide personal finance education. As such, the views, insights, and conclusions shared throughout the book are based on personal interpretation and research, and should not be considered professional or guaranteered advice for making major financial decisions. Instead, they are intended to encourage critical thinking and inspire informed financial behavior. Therefore, readers are strongly encouraged to conduct their own research or consult qualified professionals before making any important business, investment, or financial decisions. Any reliance on this material outside its educational intent is strictly at the reader’s own risk.
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For my beloved wife, Claudine Ingabire, whose patience and unwavering care sustained me through the long hours of research and writing this book;

In loving memory of the late Dr. Myles Munroe, the renowned Bahamian pastor and motivational speaker, whose profound insights deeply inspired the writing of this personal finance education book;

To all who carry the seed of greatness within them yet struggle to activate it, to those who supported and encouraged my research, and to anyone determined to become a multimillionaire through purpose-driven living—this book is dedicated to you.
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AC : After Christ

ACFE : Association of Certified Fraud Examiners ACS  : Actividades de Construcción y Servicios AI  : Artificial Intelligence


AK-47 : Soviet assault rifle, with the initials AK represent Avtomat Kalashnikova, Russian for “automatic Kalashnikov,” for its designer, Mikhail Timofeyevich Kalashnikov, who firstly designed it in 1947



B2B : Business-to-business

BBC : British Broadcasting Corporation

BC : Before Christ

BFMI : Bahamas Faith Ministries International

BMW : Bayerische Motoren Werke AG

CBRM : Chemical, Biological, Radiological, or Nuclear


CBS : Columbia Broadcasting System. CBS in one of the major television networks in the U.S.



CEO : Chief Executive Officer

CGTN : China Global Television Network CNBC : Consumer News and Business Channel CNN  : The Cable News Network

COLTAN : Colombite Tantalite

COVID-19 : CoronaVirus Disease-2019


CSCEC : China State Construction Engineering Corporation



Dr. : Docteur/Doctor

DW : Deutsche Welle

EU : European Union

FATF : Financial Action Task Force

FIC : Financial Intelligence Centre
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FTC : Federal Trade Commission

GDP : Gross Domestic Product

GNP : Gross National Product

H.E : His Excellency


HIV/AIDS : Human Immunodeficiency Virus/ Acquired Immunodeficiency Syndrome

htw : Hochschule für Technik und Wirtschaft Berlin/ University of Applied Sciences



ICT : Information and Communication Technology

Inc. : Incorporated

INTERPOL : International Police


KFC : Kentucky Fried Chicken, an American fast food restaurant



LVMH : Louis Vuitton Moët & Hennessy


MINEPRISEC: Ministère de l’Enseignement Primaire et Secondaire



MLM : Multi-Level Marketing

MMI : Myles Munroe International

NIV : New International Version

NKJV : New King James Version


OECD : Organisation for Economic Cooperation and Development



PGA : Professional Golfers' Association of America

Prof. : Professeur/Professor

RBA : Rwanda Broadcasting Agency

REB : Rwanda Basic Education Board


RT : formerly Russia Today or Rossiya Segodnya, a Russian state-controlled international news television network



SDG : Sustainable Development Goals


TRT : The Turkish Radio and Television Corporation (Türkiye Radyo Televizyon Kurumu)



TV : Television

UK : United Kingdom
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U.S. : United States

UEFA : Union of European Football Associations

UN : United Nations


UNICEF : United Nations International Children’s Emergency Fund

UNCTAD : United Nations Conference on Trade And Development

UNHCR : United Nations High Commissioner for Refugees



UNSD : United Nations Statistics Division

USA : United States of America

WHO : World Health Organization
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There are books that entertain, books that inform, and books that transform. Wealth is in You belongs to a rare category of books—those that awaken the human spirit. It does not shout with noise, but it speaks with truth. It is a call not to look outward in desperation but inward with determination. In the pages that follow, Philippe Uwamahoro boldly reminds us that the greatest treasures in life are not locked in banks or buried in the ground, but planted deep within our souls, waiting for recognition, cultivation, and expression.

When the author asked me to write this foreword, I accepted with deep gratitude. I recognized that this was not merely an endorsement, but a responsibility to elevate a message with life-changing potential. I am sincerely thankful to Philippe Uwamahoro for trusting me with this role, and for the clarity, courage, and heart he invested in crafting a book that speaks to individuals across all walks of life.

Wealth is in You does not promise quick riches. It does not deal in fantasy. Instead, it delivers a powerful truth that has echoed through ages, from ancient sages to modern thinkers: You are the source of your own abundance. The book shows us that everything we seek be it confidence, purpose, creativity, peace, or prosperity already lives inside us. The journey is not to acquire, but to awaken. As Buddha once said, “The mind is everything. What you think, you become.”

Reading this book, I was struck by how frequently we undervalue ourselves, forgetting that the seed of greatness requires only the sunlight of belief and the water of consistent action to bloom. Wealth is in You is a manual for that belief. It is a guidebook for building the discipline, faith, and focus that unlocks true wealth not the fleeting kind, but the wealth of a fulfilled life.
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Time and again, the book returns us to its core message: Wealth is in You. Not behind you. Not in someone else. Not in the future. But in you. That refrain becomes a drumbeat throughout the chapters, reinforcing that wealth is not merely monetary or material, but also moral, mental, emotional, and spiritual. The wealth of courage. The wealth of wisdom. The wealth of love. The wealth of a well-lived life.

Throughout the book, Philippe outlines lessons that are as timeless as they are timely:


&  That resilience is more valuable than gold.

&  That discipline is the currency of excellence.

&  That purpose is the compass of true success.

&  That faith in oneself can move the mountains of fear.



These are not just ideas. They are principles lived by great men and women throughout history of individuals like Nelson Mandela, who once said, “There is no passion to be found playing small...in settling for a life that is less than the one you are capable of living.” Philippe echoes this sentiment in every line of Wealth is in You.

More than a personal development book, this work is also a cultural and spiritual gift, especially for today’s generation. In a time where many young people are losing hope, chasing shortcuts, or struggling with identity, Wealth is in You is a reminder that the richest inheritance we have is our human potential. It teaches the youth that greatness is not a distant dream, but a decision made each day to live with purpose and conviction.

To the reader holding this book, I invite you to embrace it not just as a text, but as a mirror. Let each chapter challenge your thinking and elevate your vision. Let it move you from self-doubt to self-worth, from hesitation to bold action. Let it help you realize that Wealth is in You, in your thoughts, your choices, your talents, your passion, and your perseverance.

In closing, I wish to express once again my profound gratitude to Philippe Uwamahoro, not only for having written this book but also for having trusted me to contribute this foreword. Your trust
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is humbling, and your voice is needed. Your work stands as a light shining not only for Rwanda, but for the entire world. As you read, remember the title—Wealth is in You. Live it throughout your entire live.


Prof. Callixte Kabera,

Vice Chancellor, East Africa University-Rwanda
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GENERAL INTRODUCTION
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​Background
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What if the greatest source of wealth is not found in a paycheck, inheritance, or business venture, but deep within you? Around the world, millions remain trapped in poverty, not due to a lack of ambition, but because their inner potential has never been realized. Challenges like limited education, financial illiteracy, and systemic inequality obstruct growth. Yet, beneath these obstacles lies a profound truth: every person carries the power to succeed within themselves. Often, what is missing is the right knowledge, support, or inspiration. Imagine a world where individuals recognize and activate their unique gifts—turning adversity into growth and ideas into income. This is more than just a dream; it is a movement for lasting transformation.

Practical experience indicates that financial hardship remains a significant barrier to achieving financial independence for millions of people. Data from the Social Income website reveals that 9.2% of the global population—approximately 700 million individuals—live in extreme poverty, with the highest concentrations found in sub-Saharan Africa and South Asia. An additional 1.3 billion people experience moderate poverty, living on income between $1.90 to $3.20 per day1. This stark economic divide calls for innovative and sustainable solutions.

A 2024 UNICEF report, in partnership with Save the Children, and the International Labour Organization, revealed that globally,

1.4 billion children under the age of five lack social protection.
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1 Accessed from https://socialincome.org/world-poverty-statistics-2023?, on October 3, 2023.
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This exposes them to disease, malnutrition, and persistent poverty. Disturbingly, fewer than one in ten children in low-income countries receive child benefits. Additionally, 333 million children live in extreme poverty, and nearly one billion suffer from multidimensional poverty, lacking basic necessities like education, nutrition, and healthcare2.

In his book World Poverty and Human Rights (2002, p. 2), Thomas Pogge asserts that individuals in extreme poverty are vulnerable to exploitation and environmental changes. This is evident in the growing trend of irregular migration, where thousands annually risk their lives to escape poverty in Africa, Asia, and Latin America. Many resort to smuggling or dangerous journeys across seas, aiming to reach developed countries.

Irregular migration, as defined by European Commission-Migration and Home Affairs (EU-MHA), occurs when individuals move outside the legal frameworks of the sending, transit, or receiving countries. Besides, in International Migration, scholar Koser argues that an ‘irregular migrant’ is a person who, owing to irregular entry, breach of a condition of entry or the expiry of their legal basis for entering and residing, lacks legal status in a transit or host country. In different countries, basing on their migration policies, they may use terms such as illegal, undocumented, non-documented, and unauthorized migration, which can have different connotations in national policy debates. Though some countries label this movement as ‘illegal,’ the term often implies criminality and should be avoided; many migrants violate administrative procedures but are not criminals. In most countries, being in a country without required papers is not a criminal offence but rather an administrative infringement (Koser, 2007).
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2 Accessed from https://www.unicef.org/press-releases/14-billion-children-globally-missing-out-basic-social-protection-according-latest#:. Posted on February 14, 2024, and the website was visited on March 4, 2024.
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Watching news reports of migrants facing abuse, detention, or death, is deeply disturbing. Their struggle reflects global inequality, the colonial legacy, and the extremes individuals reach in pursuit of better lives. Analyzing migration routes—from the Maghreb to Europe, the Horn of Africa to Europe, Mexico to the USA and Canada, the Horn of Africa to the Middle East, Afghanistan to Iran, Türkiye to EU countries, and the Western Balkans to Europe—reveals a growing complexity in global migration trends. Consequently, irregular migration has emerged not only as a humanitarian crisis but also as a national security challenge for several nations.

Additionally, migration has become a subject of political debate and national security concern. While some migrants seek better employment opportunities, others may include individuals with criminal backgrounds or those attempting to exploit weak immigration policies. The intersection of poverty, migration, and security presents a multifaceted global challenge that demands urgent policy interventions to address both the root causes of migration and the socio-economic inequalities that drive individuals to leave their home countries.

A deeper analysis of global migration patterns reveals the extent of this crisis. An examination of quarterly and annual reports from the United Nations High Commissioner for Refugees (UNHCR) and international media outlests illustrates how irregular migration has evolved into both a national security concern and a humanitarian catastrophe. For instance, Al Jazeera (2023), citing the UN Refugee Agency, broadcasted that more than 2,500 migrants either died or went missing in the Mediterranean and along land routes leading to departure points between January and September 2023. Within the same period, 186,000 people attempted to cross into Europe, many of whom faced arrests, deportations, or tragic deaths at the sea.
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A subsequent 2024 report by the International Organization for Migration (IOM) revealed a further rise in fatalities, reporting that at least 3,105 migrants had perished in 2023, compared to 2,411 in 2022. Among those who lost their lives were asylum seekers and economic migrants, individuals who, despite their aspirations, faced tragic deaths while seeking improved living conditions. These overwhelming statistics emphasize the desperate conditions that drive people to embark on treacherous journeys, as well as the the urgency of addressing the root causes of mass migration, which include economic instability, unemployment, and the lack of sustainable opportunities in developing nations.

Unlike human trafficking, where individuals are forcibly exploited, migrant smuggling involves voluntary participation, as individuals make a conscious decision to cross borders in search of better economic prospects. While political instability and insecurity in the home countries contribute significantly to migration, economic factors including extreme poverty, limited job opportunities, and the aspiration for a higher standard of living serve as primary motivators.

Unfortunately, many people remain unaware of their inherent potential or fail to explore the talents and skills that could transform their financial situation. As a result, many individuals remain vulnerable to economic downturns and financial instability. This vulnerability often forces them to seek better opportunities abroad, hoping migration will improve their living conditions. However, it is particularly disheartening to observe university graduates from developing countries, many holding Bachelor’s or Master’s degrees, who risk their lives to enter developed nations only to find themselves working in low-paying jobs within overcrowded and impoverished environments such as street markets, parking areas, or elder-care hostels. Their struggles serve as a stark reminder that conventional education alone is insufficient in today’s competitive world, and that financial empowerment requires a shift in mindset.
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Despite high hopes, many migrants struggle in their host countries. There, when confronted with cultural barriers and limited job prospects, they often end up in menial roles such as cleaners, maids or cooks, construction workers, cashiers, drivers, and security guards, far below their qualifications. The core issue is overreliance on traditional education, which often fails to provide practical suited for today’s evolving global economy and financial landscape. This realization inspired the writing of this book: to challenge the belief that wealth must be sought externally and instead show that it begins within. Even among beggars, struggling youths, and financially distressed individuals, there exists untapped potential that can be transformed into a life of purpose and prosperity.

Beyond the challenges that migrants face, a growing concern is the increasing number of people living in severe poverty within urban areas. Across cities worldwide, individuals commonly beg for money and food at transport hubs, markets, churches, hotels, and wealthy homes. Many have suffered personal crises, economic, downturns, or systemic failures that leave them struggling to survive. While some see begging as their only option, this book argues that every person holds an inherent gift capable of becoming a sustainable income source. It aims to inspire those facing financial hardship to discover and develop their hidden potential to transform their lives.

One of the greatest tragedies of human existence is that many people die without ever realizing or using their gifts and talents. They carry their potential wealth to the graveyard, leaving behind unfulfilled dreams and missed opportunities that could have advanced society. I firmly believe that poverty is not an inescapable fate; it often results from potential that remains unrecognized or unused.

In 2022, I held a discussion with economist Dr. Peter Matsiko on the persistent issue of financial instability among individuals. We concurred that attributing this condition to external factors

[image: ][image: ]

such as governments, employers, educational systems, family backgrounds, or environmental conditions often diverts attention from the individuals’s responsibility in achieving financial growth. This book urges readers to move beyond the tendency to assign blame and instead recognize their ability to take charge of their financial future.

Furthermore, financial hardship often leads individuals to jump from one income-generating activity to another, hoping to find quick success but it fails due to a lack of strategic planning. So, what is the real issue? The problem lies not in the absence of opportunities but in the failure to recognize and develop one’s innate abilities. While financial literacy 3 or resources abound online are available, many people still lack structured, in-depth guidance necessary to achieve sustainable wealth. This book seeks to bridge that gap by providing a practical roadmap for financial independence.

Finally, over the years, I have been deeply affected by these economic and social challenges and have planned ways to address them. While I may not be among the wealthiest individuals in the world, I have dedicated significant time to studying the strategies employed by financially successful people. A common theme among them is the recognition and utilization of their unique gifts. Inspired by this realization, I felt compelled to write Wealth Is In You—a  book  that  discusses  self-discovery,  financial

––––––––

[image: ]


[image: ]

––––––––

[image: ]


3 As posted by Jason Fernando  on https://www.investopedia.com/terms/f/financial-literacy.asp,  Financial Literacy means the ability to understand and effectively use various financial skills, including personal financial management, budgeting, and investing. The benefits of financial literacy include but not limited to preventing devastating mistakes, preparing people for emergencies, helping individuals reach their goals, and invoking confidence. The post was updated on June 29, 2024. It was reviewed by Pamela Rodriguez, and facts were checked by Kirsten Rohrs Schmitt.
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empowerment, and the limitless potential inherent in every individual.

This book is divided into five key chapters: (1) The Risks of Relying Solely on Employment, (2) The Dangers of Illegal and Dishonest Business Practices, (3) The Importance of Mental Transformation for Wealth, (4) The Role of Dreams, Goals, and Desires in Achieving Success, and (5) Unlocking Potential for Growth and Financial Success. It provides practical solutions for overcoming financial struggles and offers guidance on unlocking one’s hidden gifts. Whether applied in entrepreneurship, corporate environments, or creative industries, the insights contained in this book are designed to help individuals harness their full potential and achieve lasting financial success.
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Expectations From the Book
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In this introductory section, I would like to outline what readers can anticipate when exploring pages of Wealth Is In You. This book is designed to challenge conventional perspectives on financial stability, encourage ethical wealth-creation, and inspire readers to unlock their hidden potential. Below is a breakdown of the key insights offered in each chapter.


Chapter One: The Risks of Relying Solely on Employment



[image: ]Many individuals grow up believing that securing a stable job is the ultimate path to financial security. However, this mindset often leads to financial limitations rather than prosperity. This chapter encourages readers to reevaluate their dependency on employment alone and consider alternative means of financial growth.

In this first chapter, I begin by describing the global landscape of financial and economic challenges and highlighting how many people struggle to meet their daily needs due to financial instability. From the increasing cost of living to economic
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depressions, unemployment has become a persistent issue, especially in developing parts of the world such as Africa, Asia, and Latin America. The chapter points out the key causes of joblessness, including economic recessions, wars, conflicts, pandemics, climate change, and oversaturated job markets.

Rather than viewing unemployment as an inevitable hardship, I present a different perspective: unemployment is often a matter of choice. By tapping into one’s inner potential and entrepreneurial spirit, individuals can create their own opportunities rather than relying solely on traditional employment. Drawing from various scholars and renowned motivational speakers, I emphasize the importance of recognizing and utilizing innate talents to build financial independence.

To further illustrate this concept, I refer to insights from Bahamian Dr. Myles Munroe, particularly his distinction between having a ‘job’ and engaging in ‘work.’ This differentiation sheds light on the benefits of purpose-driven careers over merely holding a job for financial survival. Additionally, I incorporate biblical references and real-life examples to showcase the consequences of excessive reliance on employment. This chapter concludes with actionable strategies for developing a sustainable career, fostering resilience during economic crises, and embracing creativity for overcoming financial hardships.

Chapter Two: The Dangers of Illegal and Dishonest Business Practices

In the pursuit for wealth, some individuals and corporations resort to illegal and unethical means to amass riches quickly. This chapter talks about various fraudulent activities and their consequences, and urges readers to reject dishonest financial shortcuts in favor of building wealth ethically.

I explore the most common forms of financial crimes, including counterfeiting, forgery, goods smuggling, tax evasion, corruption, illegal gambling, pyramid schemes, cryptocurrency
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scams, theft, kidnapping, narcotics trafficking, illegal arms sales, and human trafficking. These activities not only pose security threats but also bring severe legal and social repercussions to those involved. Before concluding, I provide an in-depth debate of illicit financial networks by revealing the sophisticated methods used in money laundering and the circulation of illegal funds. I caution against engaging in such practices by highlighting the severe penalties associated with them.

Instead of pursuing unethical shortcuts, I encourage readers to embrace integrity and diligence in wealth creation. To reinforce this, I present real-life success stories of individuals who have achieved success and financial prosperity through legal and ethical means. These examples serve as proof that wealth can be attained honestly, without resorting to fraudulent activities. Finally, I offer practical guidance for individuals facing financial struggles by emphasizing the importance of patience, persistence, and lawful financial strategies.

Chapter Three: The Importance of Mental Transformation for Wealth

True wealth begins in the mind. This chapter emphasizes the vital role of mental transformation in achieving success. It explores the three fundamental states of the human mind: conscious, subconscious, and uncosncious, and examines their impact on personal and financial development. The chapter explains how beliefs and attitudes shape an individual’s financial path and shows that shifting from a scarcity mindset to one of abundance can lead to wealth. It also presents six mental faculties—imagination, perception, will, memory, intuition, and reason—as identified by Gurdeep Singh, and describes how each supports success.

Given that thoughts can be either empowering or limiting, I introduce Morgan D. Jones’s ‘Pro-Cons-and-Fixes’ technique, an effective method for managing negative thoughts and overcoming mental barriers. This analytical approach helps individuals reframe
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challenges and develop constructive thought patterns that drive success.

Since creativity is another cornerstone of growth, the present chapter explores different types of creative thinking where it outlines techniques and processes for generating innovative ideas. It elaborates the concept of imagination by differentiating synthetic imagination from creative imagination. By mastering these skills, individuals can transform their ideas into profitable ventures.

The chapter concludes with an overview of groundbreaking inventions and discoveries made by brilliant minds from different parts of the world such as America, Europe, Asia, Latin America, and Africa. These success stories demonstrate how many renowned scientists and innovators refined their natural talents and intellectual gifts to address some of the world’s most complex problems. Their achievements serve as an inspiration for readers to harness their potential and pursue meaningful, impactful contributions to society.

Chapter Four: The Role of Dreams, Goals, and Desires in Achieving Success

This chapter describes the epistemology and foundational principles of dreams, and explains their profound connection to personal growth and success. I explore how dreams serve as the driving force behind motivation and self-development. The chapter then transitions to the concept of goals, where I discuss the principles and characteristics of goals as well as the importance of setting SMART goals. I provide practical steps for creating effective, efficient, and attainable goals, so readers can craft a roadmap for success.

Furthermore, I describe the psychology behind desires and distinguish between different types and their guiding principles. The chapter finally highlights financial burning desires by referencing Napoleon Hill’s Think and Grow Rich, and outlining his proven steps for converting desires into financial achievements.
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By applying these insights, readers will gain a deeper understanding of how aspirations can be transformed into real, measurable success.

Chapter Five: Unlocking Potential for Growth and Financial Success

This final chapter explains the foundational principles of success, with a strong emphasis on discovering one’s life purpose. I draw a clear distinction between purpose, mission, and vision, by referencing the insights of Dr. Myles Munroe who stressed the importance of living a purpose-driven life. I also introduce the Japanese concept of Ikigai, a powerful framework for rediscovering personal purpose, and relate it to financial and career growth.

Additionally, the chapter defines the concept of potential, reflecting on Dr. Munroe’s emotional assertion that many people die with their gifts untapped and hence leave their true wealth buried in the cemetery. I clarify the difference between gifts, talents, and skills while emphasizing the necessity of identifying, refining, and maximizing one’s unique abilities. From this section, I outline practical steps for honing personal gifts, acquiring specialized knowledge, and understanding the characteristics of high-income skills that can lead to financial breakthroughs.

Beyond potential, the chapter covers optimal growth and financial success via presenting a structured model, the ladder of success, for achieving personal and financial goals. I describe the different steps of success, explaining how each phase contributes to long-term prosperity. Drawing from Tony Robbins’s categorization of financial success, I illustrate the different levels of wealth accumulation and explain how a high–income gift can serve as a foundation for building substantial wealth.

Moreover, I showcase real examples of influential people who have developed their innate talents to create remarkable success in their respective fields. By understanding these strategies, readers
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will learn how to move from financial insecurity to sustained financial freedom. The key takeaway from this chapter is that financial success is not accidental—it requires intentional growth, skill development, and strategic application of one’s unique abilities in the marketplace.

Finally, this book serves as a guiding light for those struggling with financial difficulties as it offers the key to unlocking their God-given potential and turning it into a source of financial empowerment. Readers will gain practical knowledge on how to discover, refine, and monetize their hidden gifts.

Additionally, this book is not merely a financial guide but an intellectually inspiring resource written to help individuals make meaningful life changes, embark on a journey of self-discovery, and shift their mindset toward abundance and success. It provides mentorship, fresh perspectives, and transformative insights that foster mindset shifts for wealth creation. Hence, readers will learn how to turn failures into opportunities, build resilience, and navigate from financial insecurity to lasting prosperity.

If you are experiencing financial difficulties and looking for a realistic and actionable guide to building wealth, this book is designed for you. Through the practical principles and approaches presented in its chapters, you will discover your hidden abilities, unlock new opportunities, and transform your mindset. These insights will empower you to generate income, influence others positively, and create lasting value. As you implement these strategies, you will not only achieve financial independence but also rise to your highest potential, leaving a legacy of success, significance, and personal fulfillment.
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THE RISKS OF RELYING SOLELY ON EMPLOYMENT


Scope:
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[image: ]eports from humanitarian organizations and global media reveal severe hardships faced in the least developed countries, including extreme poverty, rising living costs, and high unemployment—particularly



among youth. In desperation, many people from Africa, Asia, and Latin America risk their lives to migrate to Europe, the United States, Canada, or the Middle East in search of better opportunities (Koser, 2007).

These dangerous journeys reflect deep economic and social crises that force individuals to make life-threatening decisions. Even highly educated professionals often remain financially unstable; they rent homes, carry heavy debts, and lack tangible assets despite earning high salaries. This paradox shows that income alone does not guarantee financial security. Without financial literacy, clear purpose, and self-awareness, many remain trapped in cycles of failure. The persistent struggles highlight the urgent need for sustainable economic solutions that go beyond sole employment to foster long-term development and self-reliance.

The rise of financial hardships points to a core problem: reliance on employment rather than meaningful self-deployment limits lasting prosperity. Underemployment also contributes to brain drain, as skilled professionals leave developing nations for better opportunities abroad. This weakens local economies and deprives nations of essential human capital. The purpose of this chapter is not to discourage higher education or career pursuit but to raise awareness about the risks of depending solely on employment without first discovering one’s true purpose. Achieving financial success requires more than holding a job; it demands a strategic approach to personal and economic growth.

This chapter explores the difference between a “job” and meaningful “work.” A job often serves survival, while meaningful work aligns with purpose. Drawing from Dr. Myles Munroe and biblical principles, the chapter emphasizes that lasting success
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comes from meaningful work rooted within. True wealth arises not from employment but from discovering and activating one’s gift. The chapter ends with practical strategies to transition from job dependence to a life based on self-deployment, creativity, and resilience amid economic uncertainty.
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1.1.  Introduction to Financial Setbacks  and Economic Struggles

Throughout history, economic and financial crises have disproportionately affected the unprepared, leaving them overwhelmed and uncertain about how to overcome the challenges that arise. When financial hardships strike, individuals who lack the knowledge or ability to refine their inherent talents often remain stagnant, unable to adapt or compete in an ever-changing global economy.

In the post-modern era, people across the world continue to face a range of crises, including political, economic, security, social, health, and environmental issues, which create fear and uncertainty. In economically fragile nations, added pressures such as inflation, recession, reduced commercial activity, market collapse, job loss, and food shortages further intensify the situation. The prevalence of extreme poverty, especially in rural communities, pushes millions into financial instability, desperation, and confusion. These challenges are particularly severe in the developing world, notably in Africa, South Asia, and most regions of Latin America, where people deeply face high unemployment rates and persistent financial instability.

The global economic downturns are also aggravated by various external factors that destabilize national economies. Among the most destructive causes are prolonged wars, political instability, conflicts, terrorism aftermaths, and the breakdown of diplomatic relations, all of which disrupt resource exploitation, international trade, and cooperation. Environmental calamities like natural disasters, outbreak of epidemics and pandemics, as well as the escalating threats of climate change have also severely impacted economies worldwide. This has forced governments to implement strict measures such as border closures that stifle commerce and hinder economic recovery.
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Resource scarcity and competition for essential commodities, such as fuel, oil, gas, and minerals, contributed to price volatility and market instability. These challenges place additional pressure on populations already affected by poverty, making financial security more difficult to attain. As economic crises persist, many developing countries remain fragile and unable to escape the cycle of dependence and underdevelopment.

Similarly, one of the most urgent financial issues affecting both national economies and individual livelihoods is inflation, which occurs when prices for goods and services rise too quickly. In contrast, deflation, a situation in which prices fall, can also destabilize economies by reducing spending and investment. According to Segal (2023), central banks monitor inflation and deflation closely and adjust monetary policies, such as interest rates, to maintain economic stability. However, when infation gets out of control, it can lead to hyperinflation, a condition where currency loses so much value that people no longer trust its purchasing power4.

In clarifying these phenomena, economists Ison and Wall (2007) emphasize that hyperinflation may result in the complete collapse of a country’s monetary system, severely impacting businesses, savings, and overall financial stability. They said:


In extreme circumstances, an economy may suffer hyperinflation, where there is a rapidly accelerating rise in prices. In a situation of hyperinflation, members of society tend to lose confidence in the ability of their currency to fulfill its functions [...] and this can be followed by a breakdown in the country’s monetary system (p. 373).
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4 Troy Segal (Updated August 22, 2023). Inflation vs. Deflation: What’s the
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Difference?

Retrieved

from

https://www.investopedia.com/ask/answers/111414/what-difference-between-inflation-and-deflation.asp#: .

The Reserve Bank of Australia classifies inflation into three main types: demand-pull inflation (caused by excessive demand), cost-push inflation (driven by rising production costs), and inflation expectations (where anticipated price increases influence actual market prices). Each of these factors contributes to economic instability, making it crucial for policymakers to take proactive measures to maintain financial equilibrium5. Because individuals continue to struggle under these economic and financial adversities, many wonder how they can survive in such an unpredictable environment.

In numerous developing countries, trade deficits, where imports exceed exports, further aggravate economic hardship. Reliance on foreign goods also reduces employment opportunities in local industries, causes factory closures, and results in job losses. This economic imbalance increases dependency on external economies rather than encouraging local production and innovation. Without strategic interventions to stimulate domestic industries, these nations remain trapped in cycles of poverty, underemployment, and financial instability. The key to breaking free from these economic struggles lies in shifting the focus from job dependency to self-sufficiency—an approach that requires individuals to recognize and develop their creative potential.

From broader philosophical and theological perspectives, financial prosperity is linked to the principle of productivity. Religious texts, such as the Holy Bible, encourage individuals to be resourceful and innovative. The Book of Genesis (1:28, KJV) states: “And God blessed them, and God said unto them, Be fruitful, and multiply, and replenish the earth, and subdue it...” (Emphases added).
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5  See https://www.rba.gov.au/education/resources/explainers/pdf/causes-of-

inflation.pdf?v=2023-09-29-10-11-20. Accessed on September 22, 2024.
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The above verse has been widely debated among both religious and secular communities. While some interpret “Be fruitful” as a command to reproduce and grow human populations, others argue that it extends beyond biological multiplication to include productivity, creativity, and economic development. The principle of self-suffucient, rather than relying solely on external factors, is essential for overcoming financial adversity. Therefore, a shift in mindset from job-seeking to wealth creation is necessary to break free from the limitations imposed by economic crises and financial instability.

In his article titled Be Fruitful and Multiply, Reverend Michael Benson Ajayi clarifies the meanings of key biblical commands using Hebrew interpretations. According to Ajayi (2020), the term FRUITFUL originates from the Hebrew word pârâh, which signifies growth, expansion, and the ability to bring something into existence. Similarly, MULTIPLY translates to râbâh, meaning to increase in number, expand, hold authority, or nourish. The term REPLENISH, derived from mâlâ, conveys the idea of filling up, completion,    consecration,  or    gathering  in   large  numbers. Additionally, SUBDUE (kabash) is interpreted as making the earth beneficial  for  human  use  and    enjoyment.  Lastly,  have DOMINION (radah) denotes governance and authoritative rule6. Ajayi’s insights reveal that these divine instructions extend beyond  spiritual    interpretation,    and  serve  as    fundamental principles for personal development and economic empowerment

in business and leadership.
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6 Retrieved from the post titled “BE FRUITFUL AND MULTIPLY” by Rev. Michael  Benson  Ajayi.  Posted  on  August  29,  2020,  on https://gracevinefamilydaily.blogspot.com/2020/08/be-fruitful-and-multiply.html.
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Likewise, late Dr. Myles Munroe, a Bahamian preacher, renowned author, and motivational speaker, provided a practical perspective on these biblical principles. He interpreted fruitfulness as the capacity to generate value through productive efforts. According to Munroe, to multiply means to establish a system that ensures continuous reproduction of created products. The term replenish refers to the effective distribution of goods to reach a broader market. Furthermore, subdue signifies taking control of the marketplace, ensuring sustainable business growth. Munroe argued that if humankind had diligently applied these divine principles, they would have achieved significant wealth and economic influence. This ultimately leads to what he calls dominion (Munroe Global, 2021; Munroe, 2008, pp. 82–84)7.

This perspective suggests that biblical commands offer a blueprint for financial success, and emphasizes productivity, strategic growth, and market influence as cornerstones to economic empowerment.

Moreover, financial struggles and human security crises, as discussed in previous pages, contribute not only to higher mortality rates but also to widespread hunger, famine, and increased crime. Many individuals who experience financial hardship—whether caused by prolonged unemployment, failed business ventures, bankruptcy, or ongoing financial instability—may turn to criminal acts or illegal schemes as a way to survive.

Others, in pursuit of better economic opportunities, attempt irregular migration to Europe or America to find lucrative jobs. Tragically, many of these migrants perish while crossing oceans or face immense challenges during their hazardous journeys. The desperation caused by economic instability drives individuals to take drastic actions, often leading to loss of life or prolonged
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7 A Video titled “The 5 Kingdom Keys For Business Success | Dr. Myles Munroe”, posted on May 2, 2021. Accessed from http://bit.ly/T5KKFBS, visited on February 7, 2024.
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suffering. This vicious cycle of poverty continues to escalate and creates a global crisis in which financial hardship pushes people toward risky and sometimes fatal choices.

Ultimately, while financial setbacks and economic struggles may vary from person to person, one of the most effective ways to break free from poverty lies in developing money-making IDEAS. Such ideas act as a protective shield, preventing individuals from falling into financial despair and extreme vulnerability. However, a critical question remains: Why does poverty persist even when many individuals have the potential to generate innovative ideas?

The answer to this question is simple: Despite the ability to conceive wealth-building strategies, many people remain trapped in financial misery due to a lack of will to execute, faith, intellectually stimulating resources, or knowledge on how to transform ideas into tangible success. Addressing this gap requires a shift in mindset, access to opportunities, and strategic action, as financial success is often a product of not just ideas but their proper implementation and scalability.
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1.2.  Global Unemployment and Its Link to Financial and Economic Crises

1.2.1.  Major Financial and Economic Crises

Since the early 20th century, countries worldwide have faced multiple economic crises, driven by various factors. Among the most notable downturns are the Great Depression and the subsequent financial recessions that profoundly affected global livelihoods. These crises significantly disrupted industries and businesses and led to widespread unemployment. This section discusses two major financial crises that contributed to severe poverty and job losses: the Great Depression (1929–1930s) and the Financial and Economic Crisis of 2008–2009.

Additionally, the section highlights other emerging threats to employment, including the COVID–19 pandemic, inadequately designed education curricula, and the rapid expansion of artificial intelligence (AI), particularly in developing countries. These factors have either intensified unemployment and poverty or hold the potential to do so if not addressed proactively.

	Great Depression of 1929–1930


Long before the COVID–19 crisis, global unemployment had been a persistent issue, with economic downturns dating back to the Great Depression. This economic catastrophe, which began in 1929 and lasted through the 1930s, had severe effects on employment and financial stability worldwide.

Several factors contributed to the crisis, including a reduction in money supply, widespread bank failures, decreased credit availability, and bankruptcy. Additionally, insufficient consumer demand, inadequate fiscal policies, and economic inequality—caused by over-investment in heavy industry while wages and small business earnings lagged—exacerbated the downturn. A
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productivity shock also played a role, as excess production and reduced work hours contributed to economic stagnation. This crisis further spiraled due to a cycle of deflation, distress selling, declining asset values, shrinking business profits, and rising pessimism. Excessive mortgage lending to high-risk borrowers also played a crucial role, significantly increasing financial instability (Investopedia, 2021)8.

	The 2008–2009 Financial and Economic Crisis


The 2008–2009 financial and economic crisis, also known as Global Financial Crisis (GFC) or Great Recession, was a period of extreme stress in global financial markets and banking systems. It was triggered by the collapse of the U.S. housing market and fueled by risky lending practices, particularly with subprime mortgages, and complex financial instruments. Originated from the United States, it quickly spread worldwide especially in Belgium, France, Germany, Italy, the Netherlands, Sweden and Switzerland, severely impacting both developed and developing economies9 (United Nations, 2010, pp. 17–47). The crisis stemmed from multiple interrelated factors, including failures in financial markets, global trade imbalances, the expansion of financial globalization, and the shift toward finance-driven capitalism, which led to significant income disparities.

In financial markets, specific failures included asymmetric information, excessive monopoly power, speculative price inflation, and inefficiencies. Government failures also played a role in the crisis. These included overly expansionary monetary policies that followed the 9/11 attacks and the collapse of the dot-
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8 Refer to https://www.investopedia.com/terms/g/great-recession.asp#:. Visited on October 21, 2023.
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