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Top Reviews

ARJUN ANIL KUMAR

5.0 out of 5 stars

Verified Purchase

Demonetization: the Quantum Jump is a book in which the author took a challenging responsibility to give a better narrative of the biggest game changer in the history of free India. The common people are under the impression that the DeMo process is meant just for black money eradication. But the author’s effort to explain the ultimate and long-term objective of the game changer is addressed with utmost relevance.

Prime Minister Narendra Modi’s sudden announcement to demonetise Rs 500 and Rs 1,000 notes in circulation, though welcomed by people across the country, has left many in the lurch. Despite facing the opposition’s ire, the Prime Minister, urged the people to support the move while asking them to bear the pain for few months to help him deliver the “India of your dreams”. He also warned that several other steps were in the offing to curb the menace of corruption.

Much of the debate on the demonetisation move has focussed on its economic consequences; not enough attention has been paid to the politics of this drastic decision, which can possibly explain the lukewarm opposition to it.

In the opening chapter, the book speaks of the revolutionary changes, which shall emerge over a period of five to seven years in the Indian economy. The future of business, changing employment opportunities, loss of conventional jobs, unorganized business and almost all areas that embodies in every aspect of daily life. The author has succeeded in outlining a vivid picture of the primary objective of the DeMo exercise. That is to accelerate the transformation of India to a digital economy, eventually a less cash economy and finally a cash less economy.

I am in line with the author’s statement that the DeMo gamble has paid off.

The following chapters give the historical background and the evolution of currency and the forms of trade and transactions prevailed in India and across the globe from time immemorial. Although this doesn’t have much relevance in the DeMo process, it is very informative. 

Similarly, the author’s attempt to explain complicated economic issues and practices, common man’s attitude towards tax and payments through small stories and incidents is laudable.

In the chapter eight, the author speaks about tax evasion. Through an interesting story, the author clear explains why a citizen should plat taxes and why the government need taxes. 

The chapter is really an eye opener to the common mass who is always trying stay away from taxes. I have never an economist or a politician explains this so simply and making the common man understands the importance of tax in in the nation development and wellbeing of the citizens.

As the author rightly said, “Every King was so once a crying baby and every great building was once a map”. Therefore, the DeMo could yield future gains only by catalysing digital transaction and low cash transactions. Is it that difficult to switch to digital? No, why because the author’s says “We just pause for one second and ask for one second whether it is hard to teach someone to push buttons on a phone or fill up forms in a bank.”

Ask yourself.

Contrary to the statements made by analysts and commentators’ the author is very much confident in the recovery of the Indian economy. 

And growth in the subsequent years. I am also very optimistic along with author.

Before I conclude, being patriotic citizen and hard-core follower of PM Narendra Modi and BJP, it is my legitimate duty to put forward my suggestion to make the common man understand what DeMo is and what are its prime objectives in the short, mid and long term.

The party has to initiate effective nationwide propaganda to pacify and make the common man realise why India is facing the current slowdown in economy, job losses, cash crunch, disrupted supply chains and slowed construction activity, increase of oil price and daily needs etc. in a simplified manner to that the common man easily understand. Similarly, the common man is not aware of most of the schemes declared by the government of India for the poor. In addition, we have to educate them the spending of the tax collected (the areas such as infrastructure, power housing etc.) and how the same is going to influence the life of the common in the long-run. It is mandatory for the BJP to prevent the opposition from taking the common man for a ride. 

At any cost BJP can’t afford to lose the 2019 elections and they have to ensure that NDA has to win the election to fulfil the PM’s 2022 mission.

So, let us join the Prime Minister  and his government to propagate the real objectives of the DeMo in such a way that the common man also could realize the real objectives and thus to dream a prosperous and corruption free India as the author pronounces “DeMo and digitalization is going to chage the way India lived in the world for centuries through a bloodless silent intelligent revolution commenced on November 8, 2016. 

So prepare yourself to live in a digitalized India with absolute transparency no paperwork, no bureaucratic intervention, no tax terrorism and much more society – THE QUANTUM JUMP”

- Anilkumar K

2 people found this helpful

JAYARAM

5.0 out of 5 stars Read it, you will like it......

Verified Purchase

Wow, this is amazing; the author has done his homework to the core. Impressive in every detailing, whether it’s history of Indian currency or its digital form, everything is detailed. From  What an NRI can expect from our growing economy to the bottom level farmer, the coverage is fabulous and crisp. Keep the good work going.......value for money.....

AMAZON CUSTOMER

5.0 out of 5 stars

Verified Purchase

Demonetization success, though a big jump, depends greatly on follow-up actions of the Narendra Modi Govt.

e_life, Good, bad &ugly, Real estate impact, black money chapters are life rewarding.

Interesting tips and thoughtful stories make us more intelligent on money matters after reading the Book.

3 people found this helpful

AMAZON CUSTOMER

5.0 out of 5 stars Book worth reading!

Verified Purchase

This book has more educational value than economics. Currency from Vedic Civilization is a great eyeopener. Necessity of Tax payment elaborated through a short story involving calculation is to be taught in every schools in all the countries.

JAI KUMAR

5.0 out of 5 stars

Verified Purchase

Great and informative. The Book covers not only DEMONETIZATION but also currency, black money, e Life, overseas Indian, tax evasion etc. I liked the small stories very much.

One person found this helpful.

MANAV

5.0 out of 5 stars

Verified Purchase

A perfect analysis to the triggers, which caused the events and aftermath.

Worth a read for those who wants to know and cover details.

One person found this helpful.

AMAZON CUSTOMER

5.0 out of 5 stars Go for it

Verified Purchase

Precise and very informative... Helpful for someone who wants to get facts as well as concepts related to the big step, demonetization.

One person found this helpful.

AMAZON CUSTOMER

5.0 out of 5 stars Five Stars

Verified Purchase

It seems like a great analysis on Indian economy, very much useful in current scenario...

NYC book...

One person found this helpful

ARUN

5.0 out of 5 stars Worth Reading

Verified Purchase

The book is really worth...Best for reading.

PRAKASH GUPTAN

5.0 out of 5 stars A genius work and a must read!

It's  a comprehensive coverage of new age India. A real vision and long-term benefits by connecting the dots. A must read if you want to see the future financial world!!

ATHUL AJITH

4.0 out of 5 stars

Provides a good insight about what transpired in to one of the biggest 'gambles' of 2017 and what could have drove that decision. A good read whether you support or do not agree with the 'bold' move.

VISHNU

5.0 out of 5 stars

The book is really worth ,gives insight of benefits of demonetization..

VIJAYKUMAR

5.0 out of 5 stars Five Stars

This book has given deep insight about the subject and very informative.

SREEJITH C R

5.0 out of 5 stars Five Stars

Good book. Worth to read it. Congrats  Ram& Aishwarya Ram.
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SIVANANDAN

5.0 out of 5 stars Five Stars

Good in depth analysis of the subject.

P.M. SREEDHARAN

5.0 out of 5 stars Five Stars

Best for reading.

R T RAGHUNATH

5.0 out of 5 stars Five Stars

Excellent.

One person found this helpful.
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QUANTUM JUMP
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My Aim Is Reform and Perform To Transform 

-Narendra Modi.

Demonetization is a Quantum Jump by India, the most happening place in the Contemporary World. 

For a country like India, even a few years ago, where had very little or no social security, the DeMo move is a real game changer to the future. On 8th  November 2016, 86% of the cash in the Indian economy became no longer legal tender. What followed the initial shock was chaos – not just at ATMs and bank counters, but also in Parliament, electronic, print social and cyber media debates, and among other stakeholders. Now that the dust is settled somewhat, a crucial debate is shaping up on the long-term effects of the DeMo policy implemented in India. 

Anybody can see the DeMo accelerating the process of digitization across the Indian economy, which would have otherwise taken decades to reach fruition. 

What is in store after this Quantum Jump succeeds:  can you imagine?  Close your eyes for 2 minutes!! Imagine and see your future 5 years with the fastest machine in you!!  

It is in your MIND!!!! Yes; no machine so far discovered or invented than the one inside you! 

SO use it 2 minutes........................ Okay. 

The fascinating future. 

Kodak disappeared and went bankrupt in a few years, even though it had 170,000 employees and sold 85% of all photo paper worldwide. This will happen in many industries in the next 5 years - and most people, like you and me, see it fast approaching. 

Have you thought of in 1998, those 3 years later, you would never take pictures on paper film? Digital cameras invented in 1975, though first ones only had 10,000 pixels later followed Moore's law. In the case of any technology, it took a long time, before it became superior and got mainstream in only for a few years. Every field, it can now happen like education, computers, automobiles, Artificial intelligence and even jobs.

Think of the Industrial Revolution. Think of the Exponential Age.  The Artificial Intelligence is going to disrupt almost all the traditional industries in the next 2 to 5 years. You just see that Uber is just a software tool. They do not own, they are now the biggest taxi company in the world. 

Airbnb does not own any properties. It is now the biggest hotel company in the world. Artificial Intelligence turned exponentially potential challenger to humans in understanding the world. 

Computer Software beat the best players in the world, 5 years earlier than expected. In the US, young lawyers already do not get jobs. IBM Watson can get legal advice within seconds, with 95% accuracy compared with 70% accuracy when done by humans. So if you study law, think twice, do re-engineering visualizing telescopically the ensuing future years.Otherwise, there will be 90% fewer lawyers in the future, only specialists will remain. Watson is already in helping doctors also diagnosing cancer, 5 times more accurate than a human.  Facebook now has a face pattern recognition software that can recognize better than humans. 

By 5 years, it is expected; computers may become more intelligent than humans. The first self-driving car already appears. Within years, the complete automobile industry will be disrupted. Owning a car anymore will be unnecessary. You will call a car with Apps in your phone; it will show up at your location and drive you to your destination, as is the vogue. Parking will not be required; you can pay only for the driven distance and further can be productive while driving. 

Your child will never need a driver's license and will never need to own a car. The cities will be changed, as we will need 90-95% fewer cars for that. The former parking yards will be into parks. We now have one accident every 100,000 km. With autonomous driving, that will drop to one accident in 10 million km. That will save a million lives each year. Most car companies may become bankrupt. Existing car companies have to try the evolutionary approach and to build a better car. 

The tech companies like Tesla, Apple, Google, IBM etc, will follow the revolutionary approach and build a computer on wheels. I spoke to a lot of engineers from Toyota, Ford, Jaguar, Volkswagen, and Audi; they are completely terrified of Tesla. In the absence of accidents, Insurance Companies will have massive trouble and the insurance will become 100x cheaper. The car insurance business will disappear. 

Real estate will change. If you can work while you traveling, people will shift to better beautiful locations. Solar and Electric cars will conquer the roads. All vehicles will run on solar and electric and the city atmosphere will become noise free. Electricity will become incredibly cheap and clean.  Solar energy production was shown on an exponential curve for last 50 years, but the impact you can see now only. The solar energy was installed worldwide last year than fossil. The price of solar energy is falling so that all coal companies will be out of business by 2030. Cheap electricity facilitates everything cheap. If clean water is abundantly available at near no cost, possibilities are galore.

There will be companies that will build a medical device (called the "Tricorder" from Star Trek) that works with your phone, which takes your retina scan, your blood sample and you breathe into it. The 54 biomarkers will analyze and identify nearly any disease. In a few years, it will be cheaper for us on this planet to have access to world-class medicine, almost nearly for free. The cheapest 3D printer price came down by 97% from $18,000 to $400 within 10 years. At the same time, it became 100 times faster. 

Now shoe companies commenced shoes 3D printing.  Airplane spares are now3Dprinted. A new smartphone may have 3D scanning possibilities. You can then 3D scan your feet and print your perfect shoe at home!  China has shown 3D capability even in the construction of multi-story buildings. 

If you think of a Business Opportunity, you want to go in, ask yourself: in the future, do you think we will have that? And if the answer is yes, how can you make that happen sooner? If it doesn't work with your phone, forget the idea. 

Any idea designed for success in the 20th century was doomed to fail in the 21st century. 

The majority of jobs will disappear in the next 5 years. There will be a lot of new jobs, but it is not clear if there will be enough new jobs in such a small time. A cheap robot in agriculture in the future is not remote. Farmers across the world can then become managers of their field instead of working all day in their fields. Agroponics will need much less water.  The first Petri dish produced veal is now available cheaper than a cow-produced veal. Right now, 25% of all agricultural surfaces is  used for cows. What will be the result if such huge space is getting fired? There are several startups that will bring insect protein to the market shortly. It contains more protein than meat. It will be labeled as alternative protein source (because most people still reject the idea of eating insects). 

An app called-moodies- already tells in which mood you are.  Apps are there that can tell by your facial expressions if you are lying. Think of a political debate where it's being displayed when they are telling the truth and when not. The average lifespan of Bitcoin increases by 3 months per year.

Bitcoin may even become the default currency and become convertible in the near future. The increasing trend itself is increasing and by 2035, the increase will be more than one year. So we all might live for a longer long time, probably way more than 100 and fulfilling the human potential of 120 years of healthy living. Damn cheap smartphones are already in vogue in India, the most happening place in the world. Even for $8 that too with free voice data on a 4G platform. Including in Africa and Asia. 

All Indians are going to own a smartphone due to DeMo. That means, everyone has the same access to world-class education across India likely to be replicated by the entire world. 

In this backdrop, the main thrust of the DeMo move is to accelerate this transformation to a digital economy. This will minimize the role of cash and transit with less cost to a predominantly digital economy. Other than the legitimate goals of choking of sources for terror financing and ensuring monetary sovereignty, there are several good reasons for DeMo. These range from cost considerations to security issues. 

Overall, the transition through DeMo is regarded as a higher trajectory in the development of a nation and society. The infusion of money to the banks will, in the medium-to-long run, spur economic activity and unfold the virtuous cycle of growth. The issue is not why a country needs a predominantly demonetized economy, but how to reach there – swiftly, effectively and of course with less pain. This requires an objective assessment of the processes involved and the managerial challenges that lie ahead.

The path from a cash-rich economy to a predominantly demonetized one is not going to be linear. It will be multidimensional, with each dimension exhibiting its own quirks and thus requiring a disaggregated approach. Initially, the ripple effect of squeezing cash from the economy due to DeMo will be felt across all the sectors. Businesses that rely on cash payments between buyers and suppliers will feel this most acutely. These will include large swaths of unorganized retail stores, small distributors, merchants – as well as producers and traders operating in cash-dominated segments.

In the aftermath of DeMo, more consumers are opting to swipe their plastic cards and use e-wallets to purchase goods and services.As a consequence, merchants are going in for point-of-sale card machines (POS) in unprecedented numbers. To come out of the current dip in sales, more and more vendors will be accepting payments through cards. In the business-to-business (B2B) world, electronic channels to raise invoices and make payments are likely to arrive in full force, as the cash is squeezed out of traditional supply chains. It is enabling to create mobile apps that businesses can use to pay suppliers on credit at the click of a button.

As consumers start paying with digital more than cash, new options are emerging. Through a form of shock therapy, the DeMo spiraled a process of vibrancy across the Indian economy. Does this sound too good to be true?

Yes; both good and true, in due time. 

However, for the moment, let’s say the glass is half full. There is a facility of cashless transactions in many countries. It’s happening faster in India. For the government, this decision was taken to fight corruption and black money. The move needed more planning and better execution is a fact even the staunchest of supporters would accept. But, it is also true that public opinion is overwhelmingly approving it —and not many people are cribbing now about the inconveniences caused by the decision, due to the absence of adequate cash in the system. This is probably why the Government held its fort against the United Opposition onslaught in Parliament amidst continued disruptions, even at the cost of the Goods and Services Tax (GST) getting derailed completely. 

The underlying message on the ground is that, accept it or not, the DeMo gamble has paid off. But it should not surprise anyone; this has been a style all through, whenever the government wants to achieve an objective—and to its advantage, or call it luck, the calculated gambles (hidden in big promises) have worked so far. Even if you leave the rest, the ‘ache din’ slogan catapulted the Bharatiya Janata Party to power when it was an open secret that the Indian economy will take considerable time to recover and attain a high-growth path. 

The recourse to the much-hyped surgical strike in PoK and DeMo have been necessitated and achieved through the JAM (Jan-Dhan- Aadhaar-Mobile) revolution. It is, therefore, immaterial to dwell upon whether DeMo is a good or a bad decision—a more fruitful discourse for everyone, including the Opponents, would be to look at what best, next. Several Indian Parliament sessions were almost washed out due to DeMo. 

However, there were the gains like passing critical Bills like the Real Estate, Aadhaar, Bankruptcy and the GST constitutional amendment Bill. The GST getting implemented from April 1 shifted to July 1.  The Opponents also need to understand two points. 

One, if they push the government too much on DeMo and black money gains, it will only attract roving inquiries on vociferous doubters and desperate actions by the income tax department and other investigating agencies. 

Two, they would also appear to against the government’s steps to expand the domain of the cashless economy which move was victoriously tested and won on the electoral demographic gains in almost all elections after DeMo. The silent common masses wholeheartedly endorsed the DeMo for good despite several inconveniences they face.

The hunger for growth and development among the downtrodden Indian masses was inexplicably evident from the deep inroads by the ruling combination on unexpected terrains.

A breakthrough on GST and income abolition could be its biggest gains—and will conclusively prove that the DeMo gamble is on the right track. DeMo has led to a kind of reset of the system. India opted to redraw the fiscal roadmap in the wake of DeMo. 

***
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You Need Vehicles With Wheels Of Ideas, Fuels Of Action, A Driver With Patience And Hard Work To Arrive The Targeted Destination.
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