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01  Down-Sized? Time to Start an Online Business

As the recession approaches, mass layoffs will become more common. We are already seeing major corporations making significant cutbacks to personnel.

Are you at risk of losing your job? Whether you believe your job is safe is not the point. Relying solely on your job for income is risky.

Luckily, there are many ways to mitigate this employment risk; one way is to start an online business.

Being Broke Isn’t Cute part III: Becoming Debt-Free

Why an online business? “The Millionaire Fastlane” explains that each income stream has a wealth multiplier. Anything that connects to an online infrastructure has a chance to become significant.

The more people you reach, the richer you become. Your reach in an online arena is near-limitless, so you will want to tap into a global market.

However, the competition online is cutthroat. You will be competing against big corporations for mega-advertising dollars. So how do you get ahead online?

Find and keep a day job. First things first, you’ll need a day job as you grow your online presence. It takes years to build anything online.

On a side note. Be careful what content you consume about starting an online business. People will make it seem as if it is fast or easy. There is nothing authentic about these statements.

The only way to online success is by adding value and building an audience. This process will take 5-10 years, so be ready for the long haul.

Debt-Free Society: Beat Automobile Debt

One of my favorite media influencers, Gary Vee, says to be prepared to work for free for 14 years before striking it rich. Are you ready to do this?

In the meantime, keep your day job. And don’t “quietly quit” on the workforce either. Work hard and get your promotions while your online business grows silently in the background. 

What type of online business should you start? There are infinite possibilities in the online space. Choose something you can do for years and years. Let’s look at some options.


1)  You can sell physical products you make yourself.

2)  You can sell physical products someone else makes—this is called white labeling.

3)  You can refer customers to other people's products or businesses—this is called affiliate marketing.

4)  You can sell digital products like planners, pdfs, and journals.

5)  You can create print-on-demand products like T-shirts, mugs, and posters.

6)  You can buy cheap products and resell them online via eBay or Amazon.

7)  You can make low-content or no-content books for Amazon.



The book “Ecommerce 101” lays out the various ways to make money online. I recommend reading many more books before starting your journey.

Income Investing vs. Inflation

The online business trap. The barrier to entry online is low; therefore, many people will try their hand at a business.

However, the only way to make money online is through longevity and having quality products. To understand how an online business works, you’ll have to know how each platform makes money.

The platforms you work through (eBay, Esty, Amazon, Google Search, Facebook) run an advertising business. The more “green” or new people they can attract, the better for their business.

You will start an online business, and no one will buy your product; this is the way of life. You’ll then begin to run ads to attract attention.

Being Broke Isn’t Cute part II: Getting on the Right Path

However, chances are your products suck. The only way to discover the value of your products is through social proof; someone has to buy your product.

The long road to social proof. To build a fantastic product that sells for a lifetime, you must be in tune with your audience.

Therefore, you will need to build an audience from scratch. There is no easy way to do this; it is just time, energy, and selflessness.

However, you’ll only have to build an audience once; you’ll only have to go through the wilderness one time. On the other side is a great fortune. 

USDC vs. Series “I” Bonds

Sending people to your product. Once you pick your product and niche, you’ll want to drive traffic to it. Avoid advertising at all costs.

Driving traffic to a crappy product is a losing proposition. You drive traffic by releasing content on various platforms. You can start a Facebook group, Youtube channel, LinkedIn profile, Pinterest page, etc. 

You are not just trying to sell your product but adding value for free. Gary Vee discusses the value proposition ratio in “Jab, Jab, Jab, Right Hook.”

You want to add value for many posts; then create a post that drives traffic to a specific product. Let’s look at a cooking ware example.

A Recession vs. USDC

If I am selling muffin trays, I want five posts covering recipes, cooking techniques, and the best organic ingredients. Then, I can do a post describing my muffin trays in detail. 

Content is additive. The content you build stacks on top of itself. It can become its own business. You will create so much content that you will start to receive free traffic from online searches.

Eventually, you will start seeing the holy grail of advertising—word of mouth. Ultimately, your goal is to drive word-of-mouth advertising to your products, content, and brand. 

Preferred Shares vs. Treasury Bonds

Again, this will take years. But if you want to build a business that lasts for generations, this path is the only way. Trying to win keywords or product search results is temporary at best. 

Conclusion. Don’t start an online business only for the money; there are far better ways to make money. If you dream of money, your best bet is to exchange time for an hourly wage.

However, if you want to build an empire while becoming rich, an online business is the best way to do it. Do you want to start a local hamburger joint, or do you want to be the next McDonald’s?

Staying Debt-Free in Your 50s

I am two years into my journey in an online business. The chance to make money is viable, but you’ll have to pass the test first. How patient are you? How much value can you add to the world?

You never know until you put yourself out there and start your business. You can start small and keep growing each year.

Set a goal to add one or two things per year, and you will see results. Keep your day job and work hard for both endeavors. If you have a long-term mindset, there are no limits to an online business. Good Luck!
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02  “The Millionaire Fastlane”
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“The Millionaire Fastlane” by MJ DeMarco is the book that we should have read in 5th grade. Although the concepts are deep and intricate, I would rather know them sooner rather than later. The basic concept of “The Millionaire Fastlane” is how to create wealth through a business. However, during the book, the author makes the distinction between a true wealth-building business and a job business. Wealth-building businesses have both scale and magnitude. Job businesses have neither. This is the difference between creating an iPhone app that reaches millions or opening a coffee shop. One can reach the world, the other can reach 100 people a day. His favorite saying is “In order to make millions, you have to reach millions”. Now, after I read this book do I want to run out and start a business? Not really. The more I read, the more I understand that adjusting each book to fit into MY LIFE is the best practice. I did not create a millionaire business in my 30’s, however, I believe I made a difference in people’s lives through the Marine Corps. We all have different skillsets in life, and we need to go our own paths. That being said, I do have small businesses that can have scale and magnitude. I have a blog, a YouTube channel, and a Facebook Group. Over time I believe that these businesses will reach thousands of people, and I am okay with that. My final goal in life is to have my family living a comfortable life and I feel that I am on the correct path already. However, it is good to know how to create a millionaire business. Maybe it is something I can strive for when I retire from my day job. With that, let’s jump into my five takeaways:

1) Know the difference between a “Fastlane” business or a “Slowlane” business. MJ states that there are three different speeds in life, Sidewalk, Slowlane, and Fastlane. Slowlane is the standard practice of “get an education, get a job, invest in your 401k, and wait 45 years to retire”. Fastlane is creating anything that can reach millions of people. When we start a business we need to have the mindset of how will we reach millions. That is where true wealth and money are. Even if we start a coffee shop, we should be thinking about how we can either expand it to multiple locations, franchise it, or have someone else run it so that we can jump to our next endeavor. We do not want to create a business that is just a job.

2) The Slowlane sucks. The Slow lane tells you to invest 10% of your income into the stock market over 40-50 years. Eventually, you may become rich. Yes, with time and compounding, this may be true. However, how long do you have to wait to have the good things in life? How old will you have to be in order to enjoy the fruits of your own labor? I find that a combination of Slowlane and Fastlane works best for me. I have a standard 9-5 job but I also have investments, real estate, and Fastlane business through blogs, YouTube, and Facebook. So I am keeping my toes in all pots. I have greatly accelerated my wealth by reading and learning new skills. If I keep this up, I will be on a scaled-down version of the Fastlane.

3) Wealth is a process, not an event. This is something that he preaches throughout the book. For Sidewalk and Slowlane people, they view Fastlane’s wealth as an event. They may say “He just got lucky and made millions”. For example, if someone came down and bought my blog tomorrow for $2 million, a Slowlane person may say “He got lucky to get his blog bought out. Now he is a Fat Cat like the rest of them”. However, they do not take into account the 200 articles that I have written. They do not take into account the books that I have had to read and the writing I have had to do. My blog is a daily process that I created in my own personal time. Too often people who do nothing, want everything. Wealth is a process. Once you start yourself down the road of creating a process, magically, things start to go your way. Funny how this works.

4) People who declare “Money doesn’t buy happiness” have already determined that they will not have money. I add this because I have already experienced this with friends and family. As soon as Kris and I started to take a vested interest in our financial future, people start to change around us. I have already heard words like “Balance” “Money doesn’t buy happiness” and “You are all about money”. Actually, I am all about my family. Be very careful when you start down your Fastlane path. People do not like when someone takes the road less traveled.

5) Control is an important part of the wealth equation. This book is huge and has many, many facts and procedures. I have only really covered the first 10% of the book. However, control is important. In our day jobs, we have no control. In order to get on the Fastlane, we need control of something. I have control of my YouTube channel and my blog. However, Google has control of my finances because it controls advertising on these platforms. So, what if I control what advertising I upload into my videos? What if I get my own sponsors for my blog and Facebook group? Then I would have more control. If you do not have control of something in your life, go get it. Find something that you can dictate pricing or availability. Something like a billboard, real estate, or money lending. You need to be part of the wealth creation portion of life.

OEBPS/d2d_images/chapter_title_above.png





OEBPS/d2d_images/chapter_title_corner_decoration_left.png





OEBPS/d2d_images/cover.jpg
S -
’Jlﬂlllf,’”’.“",’

THE MORE PEGPLE Y0V SEQVE, THE RICHER Y0W BECOME





OEBPS/d2d_images/chapter_title_corner_decoration_right.png





OEBPS/d2d_images/image021.jpg
[ T
BEGEST
200K

ol

PASSIVE
IOV
VR






OEBPS/d2d_images/image022.jpg





OEBPS/d2d_images/chapter_title_below.png





OEBPS/d2d_images/image009.jpg
'Evkeaways

adhy O





OEBPS/d2d_images/scene_break.png





OEBPS/d2d_images/image018.jpg
RETIRE ON
DIVIDENDS





OEBPS/d2d_images/image008.jpg





OEBPS/d2d_images/image019.jpg





