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About the Book

The Lexicon of Business Law Terminology is an indispensable reference from the Lexicon of Tech and Business series, providing 400 precise definitions of essential business law concepts. Designed for entrepreneurs, legal professionals, and business students, this book demystifies complex legal terminology—from Abatement to Zoning Laws—in clear, accessible language. Its concise format makes it perfect for quick reference, contract review, and legal compliance in today's fast-paced business environment.

Preface

Navigating business law requires fluency in its specialized language. This lexicon distills 400 critical terms—spanning contracts, corporate governance, intellectual property, and international trade—into straightforward definitions. Whether you're drafting an NDA, evaluating liability, or understanding shareholder rights, this book replaces costly legal consultations with immediate clarity.

Organized alphabetically and free of unnecessary complexity, it serves as both a learning tool and daily reference for anyone conducting business in legal contexts.

Terminology

Abandonment refers to the voluntary relinquishment or desertion of a legal right or property. It occurs when a person gives up control or possession without any intention to reclaim it.

Abatement is the reduction, decrease, or elimination of something, especially in a legal context, such as the reduction of a nuisance or a tax obligation.

Absenteeism is the habitual absence from work or duty without a valid reason or permission, often leading to disciplinary actions or reduced productivity.

Acceptance in a legal context refers to the agreement or approval of an offer, forming a contract between two parties once the offer is agreed to.

Accession involves the addition of new elements or property to something already owned. It typically refers to the natural growth or improvement of property through the addition of resources.

Accomplice Liability holds a person legally responsible for the actions of another when they knowingly assist or encourage the commission of a crime.

Accord and Satisfaction is a legal concept that resolves a dispute by accepting an agreement to settle the original claim, typically through the payment of a lesser amount than initially demanded.

Accounting Irregularities refer to deviations from standard accounting practices, which can include fraud, misstatements, or errors in financial reporting that can affect the integrity of financial documents.

Accretion describes the gradual accumulation or growth of something, such as property, through natural processes like sedimentation or the addition of land.

Act of God is an unforeseeable event caused by natural forces, such as earthquakes, floods, or hurricanes, that typically absolves a party from liability due to their inability to prevent it.

Actus Reus is the physical act or conduct that constitutes a criminal offense. It refers to the actions or omissions that lead to the commission of a crime.

Ad Hoc Committee is a temporary group formed to address a specific issue or task that is not part of the regular business or responsibilities of a larger organization.

Ad Litem refers to a person appointed by a court to act on behalf of another in a legal action, often used in cases where a person is unable to represent themselves.

Ad Valorem Tax is a tax based on the value of property, goods, or services, typically used for real estate or personal property taxes.

Addendum is an additional document or provision added to an existing agreement or contract to address new terms or provide clarification.

Administrative Law governs the actions of government agencies, including the rules and regulations they create, their enforcement powers, and the procedures for resolving disputes with these agencies.

Administrative Procedure Act is a U.S. federal law that outlines the procedures for federal agencies to create and enforce regulations, ensuring transparency and accountability in the process.

Adverse Possession is a legal doctrine that allows a person to claim ownership of land by continuously using it for a certain period, even without formal title, under certain conditions.

Affidavit is a written statement made under oath, used as evidence in legal proceedings to provide factual information or affirm the truth of a particular matter.

Affirmative Action refers to policies and practices aimed at increasing opportunities for historically marginalized groups in areas such as employment, education, and business, often by providing preferential treatment.

Agency by Estoppel occurs when a person is prevented from denying the authority of someone who appears to have the right to act on their behalf, due to the principle of estoppel.

Agency Law deals with the legal relationships between agents (who act on behalf of others) and principals (those who are represented by agents), defining their duties, responsibilities, and rights.

Agreement in Principle is a preliminary understanding between parties, often outlining the key terms of a deal, which can later be formalized into a full contract.

Antitrust Laws are designed to promote fair competition and prevent monopolistic practices or unfair trade practices that could harm consumers or other businesses.

Apparent Authority refers to the authority a third party believes an agent has based on the agent's actions or the principal's representations, even if the agent does not have actual authority.

Arbitration is a method of resolving disputes outside the courts, where an impartial third party (the arbitrator) hears the evidence and makes a binding decision.

Articles of Incorporation are the legal documents filed with a state to establish a corporation, outlining its structure, purpose, and other essential details.

Assignment of Rights is the transfer of a person's legal rights or benefits under a contract to another party, typically for consideration.

Assumption of Risk refers to the legal doctrine that a person may not sue for damages arising from an activity they voluntarily participated in, knowing the risks involved.

Attorney-Client Privilege protects the confidentiality of communications between a lawyer and their client, preventing disclosure of those communications without the client's consent.

Audit Committee is a subcommittee of a company's board of directors responsible for overseeing the financial reporting process, internal controls, and audits to ensure the accuracy and integrity of financial statements.

Bad Faith involves dishonest or unfair conduct, often in legal or contractual contexts, where a party acts with malicious intent or without regard for the truth or the rights of others.

Bailment is the legal relationship in which the owner of goods (the bailor) temporarily gives possession of those goods to another party (the bailee), who is obligated to return them or dispose of them as directed.

Bankruptcy Code refers to the set of federal laws in the United States that govern bankruptcy proceedings, including the rights and obligations of debtors and creditors.

Bankruptcy Trustee is a person appointed by the court to oversee the bankruptcy proceedings, including managing the debtor's assets, overseeing the repayment of creditors, and ensuring the process complies with bankruptcy law.

Bench Trial is a trial in which a judge, rather than a jury, decides the case, typically for cases where a jury trial is waived or not required by law.

Beneficial Interest refers to the right to enjoy the benefits or profits from property or assets, even if the legal title is held by someone else.

Beneficiary is an individual or entity entitled to receive benefits, such as money, property, or assets, from a trust, will, insurance policy, or other legal arrangements.
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