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Introduction 

Purchasing your first home is something to celebrate. For many people however, it is a pipe dream. 

The cost of buying a home in Canada has never been higher than it is now, with the average home costing a huge $652,400. Of course, figures are constantly shifting and changing and if current trends continue, we’re looking at potentially pricing young, first-time buyers completely out of the market. You could look globally too, as overall, house prices are at their highest level for decades. 

This might all sound doom and gloom, but there is some good news within there somewhere. If you start early enough, put together a plan, and know what you want to search for, you stand a much better chance of saving up the initial 20% down payment for purchasing a home, and obtaining a mortgage at favorable rates. Obviously, the rate at which you receive your mortgage depends upon your personal circumstances, but the fact you have a down payment sat in the bank makes you a valuable commodity to a mortgage lender. 

If you have aspirations of buying a home at some point in the future, this book is the ideal thing for you to read right now. Don’t put things off and assume that it’s too far ahead to tackle right now - the earlier you start, the better, and the more chance you have of success. Many people leave things far too late, considering them to be happening ‘one day’. The problem is, ‘one day’ comes sooner than you might realize and then you don’t have the cash to go through with it. By placing importance on saving and planning right now means you’re much more likely to be one of the lucky ones. 

This book is going to talk you through the things you need to know about buying a home. We’re not going to get too far into the nitty gritty of the actual process, because that’s another story, but the basic starting points are what you need to know now. We’ll talk about down payments, how to save, ways to cut back without affecting the quality of your life, and we’ll talk about thinking of what you want in a home, and why all of that is important. 

Having a plan is vital. 

Why Planning is The Key in Life

There are two schools of thought. The first is that you should ride with the flow of the wave, see what happens and live life to the fullest. The second is that you should enjoy your life and go with that flow, but have a plan at the same time. 

Why is the second option more favorable?

If you amble through life without any plan in place, even a rough one, you’re going to miss the big points. You’ll end up looking back and wishing you’d done this, or that, or that you had the money to try this opportunity. By thinking about what you want, you’re planning your life out, you’re just giving yourself some guidance in terms of where to go and what to do. If you don’t do this, you will never achieve the things you really want, and that will lead you down a road towards regret. 

In terms of the type of future home you want, okay you might not know right now where you want to live exactly, who you want to live with, or the actual decor of the house, but those things aren’t important right now. We’re not getting specifics here, we’re just looking at a loose outline. 

For instance, do you want to go to university? What subject do you want to study? Do you want to travel? What kind of job do you want? Do you want to get married one day? Do you ever see yourself having children? What kind of house would be your ideal home?

These are the questions to ask yourself, and from there, you can make a rough plan of where you to go and how. If you know you want to go to university, you can start saving money for that. If you know you want children one day, you can start making tweaks to your health, and saving up a little cash beforehand. If you know you want to travel, again, you can save some money in a slow manner. If you know you want to buy a home one day, you can start putting cash aside from that all important down payment. 

Having a plan is always a good thing, but it’s also important to realize that it’s okay for your plan to change too. 

Why is Saving so Important in General?

Do you have a crystal ball? Can you see into the future? No. That answers the question of why saving, in general, is so important. 

You have no idea what is going to happen tomorrow, in a week, in a year, in ten years, but having a comfortable savings amount tucked away gives you more confidence, because you know you’ll be able to overcome any hurdles. It also means that you will be much more able to take advantage of any great opportunities which might come your way, e.g. travel or changing jobs, because you have that safety net underneath you. If you don’t have savings, you’re much less likely to take risks in life. Risks, when calculated, are vital for a happy and fulfilling life, and whether we want to admit it or not, we need money for most things. There is no money tree, so having savings is a must do from a young age. 
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