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Introduction
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At the pinnacle of wealth lies the ownership of assets. This has been a tried-and-tested method of securing wealth. As the world digitalizes, so do the assets. In this day and age, we have the option of choosing between physical assets, digital assets, or both. Digital assets are exactly that: digital. Within this context, these are assets based on the blockchain. 

The blockchain was introduced t0 the world through Bitcoin. This is a technology that allows for life outside of the control and moderation of central financial institutions. A blockchain is a system where transactions carried out using cryptocurrency are recorded. Each blockchain has its own cryptocurrency. A cryptocurrency is a virtual currency that exists only in that realm and therefore doesn’t have physical economic value. The blockchain is mainly used to record transactions and to record the services, products, and the assets that exist on a particular blockchain. 

The metaverse is based on the technology used to create and facilitate cryptocurrency. This is known as blockchain technology. This technology creates a metaverse that supports a multitude of blockchains. What this translates to for most, if not all, non-fungible token (NFT) investors is a multitude of blockchains to own digital assets in. 

Within the metaverse, NTFs symbolize objects based on the blockchain. With regard to the non-fungible nature of these tokens, it is crucial to understand that this means that they cannot be exchanged for any other object irrespective of whether it is backed by cryptocurrency or not. This is to say that every NFT is an asset that can only be likened to itself. The value of a cryptocurrency is either determined by its creator when they set a fixed price for its sale or by collectors who participate in an auction for a particular NFT.

Because they are assets in their own rights, NFTs gain and/or lose their value, depending on a variety of external assets. For instance, it is normal to have NFTs drop in value due to the decline in the performance of the cryptocurrency that supports it. For example, if there is a decline in the performance on Ethereum (a cryptocurrency), then all digital assets based on it will also decline. The same principle applies in the instance of an incline. 

Not only have NFTs been added onto the list of assets at the disposal of any eager investor, but they have also extended the grounds of those assets. This is to say that with NFTs, you have an extension of assets that did not exist in our world prior to the technological advancements that came before. Since the world at large is going digital, NFTs have emerged as a new class of assets. 

The greatest feature that NFTs have is their variable nature. Anything that is held dearly by anyone can be converted into an asset to be traded and weighed on the blockchain. Intellectual property, digital creations (such as sculptures and music), as well as real-world assets like cars and casinos can all be owned and traded for wealth purposes in the metaverse. You can even create a GIF and list it at a marketplace to be potentially auctioned away for massive amounts of dollars (think Nyan Cat). 

The creation of NFTs has also opened a path for real-life collectors to pick from exotic and sometimes out-of-the- world assets globally. There are art lovers who follow NFT projects that actually give them the freedom to direct their future. For music lovers, there are NFT projects that allow you to earn royalties. For any form of asset collector, there are many digital assets that will secure a further step to success. 

On the flipside, NFTs make for a bigger platform of exposure for creators of these digital assets. This is because NFTs exist within the metaverse, a virtual space where economic and social activity intertwine. The gaming metaverse (which means all of the virtual reality games based on the blockchain) alone attracts tens of millions of users on a daily basis from all over the world. 

Businesses and individuals who understand what this translates to have been seen making moves within this metaverse, often advertising their digital assets. Gucci, for instance, has held an event in Roblox, one of the largest virtual reality gaming platforms on the blockchain. It was within this virtual reality gaming platform that the luxury clothing brand released a digital handbag that sold for over $4,000. 

For you, an emerging business or individual, it is crucial to see the rise of NFTs as the perfect queue to make a lasting effect on your brand, product, or service. Within the metaverse, you have access to a multitude of consumers in numbers that would otherwise be considered hard to reach through the mechanisms that are available in our real world. Post Malone and Steve Aoki, for instance, went on to make millions through their music in virtual reality. This is an amount that any artist of a caliber such as the artists described above would be able to reach on real-world mechanisms in a couple of years. 

When the concepts that give life to, and coexist with, NFTs are better understood, so will your understanding of NFTs. As a beginner, you will be equipped with the fundamentals of investing in digital assets as well as the mentality that you need to employ as an investor or creator. 

This guide will assist you in better positioning yourself from any approach you choose to employ in exploring NFTs within the various virtual worlds in which they belong. 

In the very first chapter of this guide, more contextual backgrounds will be discussed in order for you to better understand and make the most of this golden era we are entering. Wealth is no longer as far away as it would have otherwise been observed in the workplace. Welcome to the world where you can earn your digital assets through adventures.
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Chapter 1: What Are NFTs?
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NFT is the acronym for non-fungible tokens. In order to better understand these tokens, it is crucial to understand where they originated. NFTs are digital assets found in the metaverse. The metaverse is a virtual universe made up of all sorts of virtual worlds that all have their virtual economic systems. 

The gaming metaverse can be likened to a galaxy full of virtual worlds that all focus on gaming. Each of these virtual gaming worlds are based on their distinct blockchains and consequently have digital assets based on their distinct blockchains. 
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