
    
      
        
          
        
      

    


The Great Depression


A Look at The Events and Circumstances That Led to One of The Most Devastating Downturns in The Economic History 

Vicky V. Choudhary



	[image: ]

	 
	[image: ]





[image: ]


Copyright 2022 by Vicky V. Choudhary

All rights reserved.

[image: ]




Without the author's permission, no part of this work may be duplicated or reproduced in any electronic or another medium, including data storage. The Author and Publisher make no promise or representation of the content's assurance of your success. You are your predetermination producer. The Author and Publisher accept no responsibility for differing interpretations of the content in this. There are no payment guarantees in practical guide books, as there are many situations based on each individual's circumstances in real life. Readers are advised to act in line with their own best judgment in their specific circumstances. This book is not meant to provide legal, business, accounting, or financial advice. The Author and Publisher make no promise or representation of the content's assurance of your success. You are your predetermination producer. The Author and Publisher accept no responsibility for differing interpretations of the content in this. There are no payment guarantees in practical guide books, as there are many situations based on each individual's circumstances in real life. Readers are advised to act in line with their own best judgment in their specific circumstances. This book is not meant to provide legal, business, accounting, or financial advice.  



	[image: ]

	 
	[image: ]





[image: ]


Foreword 
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The Great Depression was a disastrous period in history that impacted nearly every nation on earth. It all started in 1929. The Great Depression was a period of severe economic suffering in the United States that lasted from 1929 to 1941. It was the country's longest and most severe economic downturn in history. Many people lost their jobs, houses, and sometimes their lives during the Great Depression. Overproduction and overconsumption, stock market crashes, massive borrowing by banks and businesses, and weak government economic policies all contributed to the Great Depression. The economy never fully recovered from the harm caused by the Depression.  

'The Great Depression is a concise book about the aforesaid economic disaster and how it impacted people and the economy. It depicts the Great Depression, a period in which the stock market plummeted, the economy collapsed, and millions of citizens lost their jobs. I hope this widens your knowledge about the event. 

Enjoy your reading. 

Have a good time ahead. 



	[image: ]

	 
	[image: ]





[image: ]


Chapter 1 

Introduction 
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What is exactly the Great Depression?  

The Great Depression was one of history's most difficult catastrophes. It was a global economic disaster. It all started in 1929. It was in effect until 1941. It was the worst economic downturn the industrialized Western world has ever seen. The Great Depression began in the United States. As a result, output fell precipitously and unemployment increased. In the end, it caused catastrophic deflation over practically the whole globe. It also has social and cultural ramifications. These were just as awful. The United States was especially hard hit. This calamity has been compared to the American Civil War. The devastation was so severe that it was compared to the Civil War (Pells & Romer, 2021).
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