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Chapter 1

Introduction 
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I have been collecting old and world coins now for quite sometime. In fact, I have been doing this since I was kid. But back then I don’t know the true value of these coins and how valuable they would be in the future.

Now that I am almost in my senior years, my coin collection is worth a fair bit of money. However, as I continued to monitor the prices of my coins on eBay and other online marketplaces and auction sites, I noticed that old and even newer American coins were more prized by buyers than most other world coins I have.

So, I started collecting American coins and sure enough I noticed a great increase in the value of my world coins. But this got me thinking: “Aren’t UK coins older than US coins? Surely they have more value since they are older. Also, isn’t the USA a former colony of the UK? Surely UK coins take precedence in value as compared to US coins based on history alone?”

So, I started researching the UK collectible coins market and what I found out astonished me. Sure, UK coins came earlier than American coins and American coins can trace their history on UK coins but it seems in the world of coin collecting or numismatics, there are other basis for a coin’s importance more than history and who came first.

This book is about both UK and US coins and how important they are to the numismatics community worldwide. However, during the latter parts of this book, it would be discussed how or why US coins are arguably more popular or more collectible than UK coins.

This book would also discuss why US coins and the US numismatics industry are considered powerhouses in the world of the global numismatics industry.

However, don’t make the mistake that this book is about just highlighting US coins and the US numismatics industry. Rather, the book would try to paint a clear picture of the global numismatics market and how the USA plays a big part in it.

It is hoped that this book would give you some knowledge that would be helpful to you in your career or business especially if you are involved in the numismatics industry whether just locally in your country or globally.

At the very least it is hoped that you would enjoy reading this book.  
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Chapter 2

The UK and the US “Penny”
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In the UK, the penny (or "pence" when plural, or "p" informally) is the smallest unit of currency. There are 100 pence in one pound sterling (£).

In the USA, the cent (colloquially called a "penny") is the smallest unit of currency. There are 100 cents in one US dollar ($).

While the US one-cent coin is officially a "cent," the term "penny" is widely used, a holdover from the time when the US was a British colony.

––––––––
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NOW WE ANSWER THE MOST important question:  Are both of these coins from these two countries highly collectible worldwide or one is more collectible than the other?

This gets to the heart of numismatics (the study or collection of currency). While both the UK penny and the US cent have a long history and dedicated collectors, the US cent market is arguably more robust and globally recognized, particularly for its most valuable examples.

Here's a breakdown of why, and what makes each of them collectible:

The Collectibility of US Cents

The US cent, especially the Lincoln cent, is often considered the most widely collected coin in the world. This is due to a few key factors:

Vast Mintage and Circulation: Billions of cents have been minted over the years, making it easy for beginners to start a collection by simply searching their pocket change.

Iconic and Well-Known Series: The Lincoln Cent series, with its various design changes (Wheat cents, Memorial cents, and Shield cents), is a cornerstone of American coin collecting. The Indian Head cent series is also highly popular.

Famous and Valuable Errors and Varieties: The US cent is home to some of the most legendary and valuable error coins in all of numismatics. These are known and sought after globally. Some examples include:

The 1943 Copper Cent: Struck by mistake on a bronze planchet during a year when cents were supposed to be made of steel for the war effort. These can be worth hundreds of thousands of dollars.

The 1955 Doubled Die Cent: An iconic error with a very noticeable doubling of the date and inscriptions.

The 1909-S VDB Lincoln Cent: The first year of the Lincoln cent with the designer's initials, which were removed shortly after, making the "S VDB" version a key rarity.

––––––––
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ACCESSIBILITY: WITH such a large and active market, there are countless resources, coin shows, and online communities dedicated to collecting US cents.

––––––––
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THE COLLECTIBILITY of UK Pennies

The UK penny has its own deep history and a dedicated collector base, but the market is structured a bit differently.

Long and Rich History: The penny's history stretches back over a thousand years, with various designs, monarchs, and compositions (from silver to copper to bronze). This makes a full "penny" collection a massive, lifelong undertaking that spans different eras of British history.

Key Rarity Dates: Just like the US cent, the UK penny has its own "holy grail" coins. The most famous is the 1933 George V Penny. Only a handful were ever minted and they were never intended for circulation, making them one of the most famous and valuable coins in British numismatics.

Decimal vs. Pre-Decimal: The switch to decimal currency in 1971 created a natural split in the market. Pre-decimal pennies (the "old" large pennies) are a major focus for many collectors, while modern decimal pennies are also collected, though generally less valuable unless they are an error or a limited-edition proof coin.
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CONCLUSION: WHICH IS "More" Collectible?

While the UK penny has a longer and arguably more diverse history, the US cent is more widely and actively collected on a global scale.

The US cent market, driven by the famous and highly valuable error coins and the popularity of the Lincoln cent series, has a broader appeal and a larger number of active collectors, from casual enthusiasts checking their change to serious numismatists spending large sums on rare examples. Both coins, however, offer a fascinating entry point into the world of numismatics, and a chance to hold a piece of history in your hand.
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