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Chapter 1 – Bubble Basics

[image: ]




Tulip Fever

In the winter of 1636, Amsterdam’s taverns buzzed with an unusual obsession. Not politics, not voyages–tulips. A single rare bulb could fetch more than 1,000 guilders, more than a skilled craftsman earned in a year [The Tulipomania, 2024]. Families sold land, livestock, and heirlooms to join the frenzy. Contracts traded hands for bulbs still underground.
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