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There often exists a myth that estate planning is only important to the wealthy. This misconception is largely due to an emphasis that is placed on the importance of planning for estate taxes, something that only relates to owners of large estates. Even so, estate planning is important to everyone. The word ‘estate’ describes the property that is owned by an individual and does not encompass a particular definition. That estate might be small or large. Estate planning involves a series of steps that are used to ensure that after your death your property will be handled in both a way that recognizes your wishes as well as the value of your property. 

Naturally, when one begins to think about such things, many concerns often come to mind that can also extend to possible mental and physical disabilities. This is why such issues are also commonly addressed in estate planning as well. 

Estate planning can often be intimidating to many people because there are no single clear cut answers. The two most basic questions to focus upon when addressing estate planning are:

If you were to die tomorrow what would you want to happen to your property?

What would actually happen to your property if you do not have an estate plan in place?

An effective estate plan is specifically designed to ensure that reality is in line with your wishes. Steps involved in estate planning can include family discussions, writing a will and trust, changing beneficiary designations, purchasing life insurance, etc. 
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