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Introduction
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How would it feel to have more time freedom in your day-to-day life, like more time for your family and friends; more time to pursue hobbies; and none of the restrictions that come with a demanding 9-to-5 job?

There is only so much time in a day, and working more hours means less control over your own life and how you spend your personal time. The harsh reality is that living costs continue to grow, and it’s getting to the point when one job may not be enough anymore. As expenses increase, your income may not, which may result in the need to find a second—or even third—job. Working harder does not necessarily guarantee more income when you’re working under the strict regulations and structures of a full-time job.

That’s where passive income comes in—as a solution to salaries that don’t grow fast enough to keep up with daily expenses. Passive income allows you the freedom and independence to make money on your own time. You can begin to build a business on your own terms that benefits you and your unique needs. But what is passive income?

Passive income differs from active income, as you are able to set it up once and continue earning money as opposed to being paid based on consistent output. This consistent output is active income, which refers to being paid by the hour, earning a salary, and even freelance work. You’re putting in your time and energy on a consistent basis to earn a living.

In today’s world, that is not as sustainable as it once was. People are feeling overworked and suffering from burnout.

Passive income, on the other hand, allows you to earn money while you’re not necessarily working. The money you earn is thus not directly related to the amount of hours you put in. Replacing your income with passive income may take time in the beginning, but once you put in the work to create a passive income revenue stream, you will reap the rewards even after you’ve stopped working on them! Do you know what the best part is? Passive income doesn’t have a limit. With a salary, there is only so much you can earn, but passive income can continue to grow.

There are many of ways to create passive income, but not all of them are cost-effective options; some may even require a specific skill set.

In this book, we’ll be going over six ways that you can start generating passive income without the need for specialized skills or breaking the bank. These methods complement one another well, meaning that you can slowly combine a few of these methods to bring in more money from different avenues. This results in a more sustainable way of working that will benefit you long term.

The six types of passive income outlined in this book are ideal for beginners—all you need is internet access, and you’re good to go! First, we’ll look at affiliate marketing which, once you understand, will tie in nicely with other methods of passive income, such as starting a profitable blog and growing your YouTube channel. Having a blog and a YouTube channel are both excellent ways to put yourself out there and grow an audience that will be more likely to purchase your passive income products that we’ll cover later in the book. We’ll go into more detail about creating a blog and YouTube channel in Chapters 2 and 3 respectively. The key to these two methods is content!

In Chapter 4, you’ll be introduced to the concept of “dropshipping” and the opportunities that this more physical approach to passive income possesses. It may be an unfamiliar term, but it’s much simpler than it sounds! Next, we’ll explore digital products that you can start selling on different marketplaces to boost your passive income. Digital products can be as simple as creating and selling ebooks on Amazon. Finally, we’ll look at creating online courses—whether they be long courses that take the student on a journey or short mini courses that add on-the-go, actionable value. This method can be made easy if you have content on your blog and YouTube channel, thanks to the concept of content repurposing.

Together, these six avenues can create a profitable business that will grow from a side hustle into the opportunity to quit your 9-to-5 job. They complement one another perfectly in a way that will make it easier for you to utilize each to generate more passive income. At the end of the day, one method of passive income doesn’t exist in isolation because selecting a few options will boost your chance of success. At its core, this book is here to show you how these particular forms of passive income can offer you time freedom while being easy and a cost-effective option to implement.
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Chapter 1: Performance-Based Affiliate Marketing
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Affiliate marketing is a method of passive income that is usually offered by merchants or entrepreneurs to create a product or service. The merchant offers commissions to people or shares a portion of revenue with these affiliates (in this case, it would be you) in order to gain transactions. Originally, affiliate marketing came about for online stores to drive sales on their website, but today, your favorite online tools and content creators may offer affiliate programs too. The way that it works involves you receiving a unique affiliate link from the merchant that you can share with your own audience. If your audience purchases a product from the online store using your affiliate link, you receive a monetary reward as a result of their purchase. This could be either commissions based on a percentage of sales or fixed rates that are determined by the service provider for each purchase of a product or service.

It’s a form of performance-based passive income, as it’s dependent on whether or not people buy the product using your affiliate link. Your affiliate link is a trackable link that contains a code unique to you that the merchant uses to accurately determine conversions or sales generated through the use of your link. Another option, aside from a link containing a unique code, is a coupon code linked to you that customers can use when buying a product or service. This personalized coupon code will help to track the sales that are being made as a result of your promotion of those products or services.

The upside to affiliate marketing is that you’re promoting other companies’ or entrepreneurs’ products, meaning less work for you if you’re not wanting to create your own products to sell (which we’ll cover in Chapter 6). You’re simply promoting their products in exchange for a commission with no inconvenience to you—you don’t need to be involved in the product delivery process at all! All you need to do is create content that promotes the products you choose to endorse and share that across your platforms to encourage conversions that will increase your passive income earnings.
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