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How is the Vatican Bank structured? What secrets does the Vatican hold? Why are the Vatican archives closed? How is the Vatican Bank connected with the Italian mafia, Freemasons, and Nazis? Why did the Catholic Church support Mussolini? Who granted independence to the Vatican? How did the Pope earn from donations? Who was a client of the Vatican Bank? - We will talk about all this, as well as about the Vatican and the church as a whole in this book.

––––––––
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Imagine "The Godfather" without the notorious scumbags, the series "Young Pope," and a few James Bond films. What do you get? The story of one of the world's most mysterious financial institutions - the Institute for Religious Works, commonly known as the Vatican Bank.

The Vatican Bank (Institute for Religious Works) is an establishment of the Roman Catholic Church founded by Pope Pius XII in 1942. The history of the Vatican's banking system is a tale of circumventing church prohibitions, money laundering for the Italian mafia, connections with Freemasons, and an alliance with Benito Mussolini. It's filled with mysteries and secrets that are impossible to decipher and verify. The Vatican Bank does not publish reports and does not allow historians into its archives. The Catholic Church sacredly keeps two secrets: the secret of confession and banking secrecy.
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The History of the Creation of the Vatican Bank
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The Vatican Bank (Institute for Religious Works) is an institution of the Roman Catholic Church founded by Pope Pius XII (Eugenio Pacelli) in 1942.

After the death of Pope Pius XI on February 10, 1939, Eugenio Pacelli, who was to be elected Pope at the next conclave, ordered the opening of a special account and the deposit of lire and dollars found in the Pope's desk drawer. This account marked the beginning of the modern financial history of the Vatican. Thanks to this account and later to the complete autonomy of the Institute for Religious Works, also known as the Vatican Bank, the Pope could dispose of the funds at his discretion. The Institute for Religious Works is a private bank that is more like a trust fund. Pope Pius XII founded it in 1942.

The Constitution of the State of Vatican City laid the foundations for the two main financial institutions of the Holy See: the Institute for Religious Works and the Administration of the Patrimony of the Apostolic See. Its history began in the second quarter of the 20th century, when donations were coming to the Vatican from all over Europe, including Italy and Germany, which were under the rule of Mussolini and Hitler. 

The Vatican invested considerable funds in banks throughout Europe, but the outbreak of World War II could have resulted in the arrest of accounts associated with one side or the other. This is where the financial advisors of the papal throne came into play with the idea of creating the Vatican Bank. The new financial organization was called the "Institute for Religious Works" (IOR). Located outside Italian jurisdiction, the bank provided absolute anonymity to all its depositors, among whom, according to experts, even the Italian mafia appeared. 

The Church's money received from investments around the world was no exception. Such anonymity is preserved to this day: once deposited, it is practically impossible to trace the money.

Spring 1945, Rome, the very end of April, the Second World War is coming to an end in the city, and it is restless. German troops in Italy have just surrendered, military patrols of the Allies are on the streets, cars with American and British officers pass by. Italian women are more daringly inviting black sergeants into the cabarets, enterprising Italian men are trying to sell something to the liberators or buy something from them.

And amidst all this hustle and bustle, a column of German trucks with red crosses on the sides enters the city. Soldiers in British uniforms are at the wheel, they are led by a man in the robe of a Catholic priest.

The column crosses the bridge over the Tiber River, stops at the miniature Baroque church of San Gerolamo. There is a Croatian seminary next to the church, the trucks one by one enter the inner courtyard. The red crosses on the sides are fake, the British uniform is stolen, the man in the robe with a large golden cross urges the drivers.

The robe is real, it is indeed a Catholic priest, the closest friend and associate of the dictator Ante Pavelić, the leader of the so-called Ustashas. Pavelić exterminated Serbs and Jews throughout the war. This man was generally a big schemer, his main invention was a knife called the Serbosek, also known as the Serbcut. But besides this, Pavelić was also a religious man. In his government, there were many priests, a priest was assigned to each battalion, Catholic, of course. In the Vatican, the Croatian dictator was considered a good Catholic, and when the Ustasha regime fell, they offered to shelter him. Of course, not for free.

In the trucks with red crosses was gold - the entire gold reserve of Croatia, the assets of Croatian banks, and the capital of those who fell under the Serbcut. Pavelić was settled in the Vatican under a false passport, later he was transferred to Argentina, and the trail of the Ustasha gold was lost. It was placed in the storage of the Vatican bank, perhaps it is still lying there to this day. It is impossible to find out, the Vatican bank does not publish reports and does not allow historians into its archives. In the Vatican, they consider it sacred to keep two secrets - the secret of confession almost always and banking secrecy without exception.
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