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Global Affairs: Power, Trade, and Global Governance delves into the intricate web of international relations, economic systems, and development strategies that define our globalized era. With a sharp focus on the institutions and ideologies that shape global governance, this book offers a comprehensive analysis of how power, trade, and cooperation intersect across borders.

🌐 Core Themes Explored:


●  International Political Economy: Unpacking the strategic interplay between politics and economics in shaping global outcomes.

●  Global Trade Dynamics: A deep dive into landmark negotiations like the Doha Development Round and the Bali Package, highlighting their implications for equity, access, and multilateralism.

●  Globalization and Development: Examining how globalization influences development trajectories, cultural exchange, and institutional reform.

●  Millennium Development Goals (MDGs): A critical review of the MDGs’ legacy and their transition into the Sustainable Development Goals.

●  Sustainable Development Goals (SDGs): An up-to-date assessment of global progress toward the 2030 Agenda, with insights into challenges, innovations, and policy shifts driving sustainable development.



This book is essential reading for students, scholars, and practitioners of international relations, development studies, and global economics. It equips readers with the analytical tools to understand the evolving architecture of global governance—and to engage with the pressing issues that will shape our collective future.
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​Chapter One: International Political Economy

[image: ]




​I. Multiple Views of Politics

Politics, as a field of study and practice, has been interpreted through various lenses across time and disciplines. These interpretations shape how we understand international systems and the distribution of power and resources in the global arena.

Harold Lasswell famously defined politics as “who gets what, when, and how.” This view emphasizes the distributive nature of politics, focusing on the mechanisms through which resources, benefits, and opportunities are allocated within and across societies. It draws attention to the outcomes of political processes and the interests they serve.

Hans Morgenthau, a leading realist thinker, described politics as “the struggle for power.” His perspective highlights the competitive and conflictual dimensions of political life, where actors—be they individuals, states, or institutions—seek to assert dominance and influence. In the international system, this struggle manifests in diplomacy, military strategy, and economic leverage.

The Science of State approach treats politics as a formal study of governmental institutions, legal frameworks, and administrative processes. It is concerned with the structure and function of the state, the rule of law, and the mechanisms through which authority is exercised and maintained.

David Easton offered a systems-based definition: “the authoritative allocation of values.” This conceptualization underscores the role of political systems in making binding decisions that reflect societal priorities. It integrates the idea of legitimacy and the institutional processes that translate public demands into policy outcomes.

Bernard Crick viewed politics as “the conciliation of conflicting interests through public policy.” His definition emphasizes the role of politics in managing societal tensions and fostering compromise. In this view, politics is not merely about power or distribution but about the art of governance and the pursuit of collective solutions.

Together, these perspectives provide a multidimensional understanding of politics—one that is essential for analyzing international systems and the political economy that governs global interactions.

​

​II. Multiple Views on Economics

Just as politics has been interpreted through diverse frameworks, economics too has evolved through varied philosophical and theoretical traditions. These views inform how we understand trade, development, and the global distribution of wealth.

Aristotle distinguished between “oikonomia” (household management) and “chrematistics” (the art of acquiring wealth). For Aristotle, economics was rooted in ethics and the pursuit of the good life. He emphasized the importance of moderation, justice, and the role of the polis (city-state) in ensuring economic well-being.

Adam Smith, often regarded as the father of modern economics, introduced the concept of the “invisible hand” in his seminal work The Wealth of Nations. Smith advocated for free markets, competition, and limited government intervention. His liberal economic philosophy laid the foundation for classical economics and continues to influence global trade policies.

Karl Marx offered a radical critique of capitalism, focusing on class struggle, exploitation, and the alienation of labor. Marx viewed economics as a tool of domination, where the bourgeoisie controls the means of production and the proletariat is subjected to systemic inequality. His ideas inspired socialist and communist movements and remain central to critical approaches in political economy.

Max Weber explored the relationship between economics, culture, and institutions. In The Protestant Ethic and the Spirit of Capitalism, Weber argued that religious values—particularly those of Protestantism—played a key role in shaping capitalist development. He emphasized the importance of rationalization, bureaucracy, and the role of ideas in economic behavior.

These diverse economic perspectives offer valuable insights into the functioning of international systems. They help us understand the motivations behind trade policies, development strategies, and the institutional frameworks that govern global economic relations.
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