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Delve Into the World of NFTs Crypto Collectibles and How It Might Change Everything?
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Non-fungible Tokens (NFTs) have shaken the crypto world. Recently, we all might have heard the term ‘Non-Fungible Tokens’ or the ‘NFTs’. May it be from news or games, or may it be from celebrities and artists, we all hear these terms quite frequently. Well, as a newbie, we did become curious and asked ourselves, “What is this craze of NFTs? Why is the world going insanely crazy about it?” Well, no need to worry? This book is all about answering your queries in the best comfortable way. NFTs are paving the way for future innovation with their unique properties. This book helps you understand the world of NFT crypto collectibles. It explains the NFT Ecosystem as well. It further explains how to buy, sell, and trade them. The book further discusses various aspects associated with the NFT Ecosystem.

Enjoy your reading. 

Have a good time ahead. 
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Chapter 1 

Introduction to NFTs
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The non-fungible token has attracted a lot of attention as one of the most interesting and revolutionary blockchain innovations available to developers and enterprises. Non-fungible tokens (NFTs) are revolutionizing the way we own digital assets.

With the advancement of technology and the global pandemic, the digital world has undergone tremendous transformation. Digital investments and digital currencies are two examples of such transformations brought about by the new digital environment. Cryptocurrencies have grown into a large sector, resulting in an increase in the number of investors eager to participate in these digital assets and crypto-currencies across the country. The digital revolution has resulted in an open presentation of all information on the internet. People who are completely unaware of the ownership and authorship of the works shown online have had a negative impact on the production and creativity of original artists on the digital platform. Artists and creators are left with only a fraction of the value of their work due to a lack of security and authenticity. 

This is what NFTs are designed to fix; they reflect ownership of a one-of-a-kind item that is then linked to a token via the blockchain. As the year 2020 approaches the mainstream art world, the market for NFTs has risen to over 338 million dollars, up from 41 million dollars in 2018. In the NFT market, a new generation of traders has emerged, consisting of digitally native individuals with established reputations and money who are willing to participate in asset classes outside of conventional asset markets. Millions of artists and investors around the world have recently become interested in non-fungible tokens as their popularity has grown. 

What is exactly Non-Fungible Token (NFT)?

Non-Fungible Token is abbreviated as NFT. The word non-fungible refers to the non-interchangeable element of it, emphasizing its uniqueness. The term token refers to how it is considered as a transferable digital asset (art, music, in-game item) that is stored on a blockchain and tracked via smart contracts. 

NFTs can be thought of as a proof of ownership of crypto or physical goods on a digital marketplace powered by blockchain technology, where blockchain refers to a digital ledger that keeps track of transactions in the form of a decentralized database. NFTs are defined as a cryptographic asset on the blockchain that consists of unique identification codes and metadata that allows them to be distinguished from one another. They are not interchangeable by definition. They can't be replaced by another identical creation, therefore. They seek to provide ownership of a specific digital work by limiting the unlimited quantity of digital creation. They are one-of-a-kind digital tokens that may be bought, sold, and traded between individuals on digital networks. These precious NFTs have been used by a variety of artists all around the world. They sell their creations in the form of art while retaining their copyrights. 
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Chapter 2 

Understanding Tokens 
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Let Us Understand What are Tokens?

The definition of tokens is the most important factor to consider when determining the differences between fungible and non-fungible tokens. Tokens are a visible or tactile representation of a sensation, truth, or characteristic in the real world. In daily life, people come across a variety of tokens. A hotel key card, for example, is confirmation that you paid for a room at the hotel. The office ID card serves as verification of work. A driving license, on the other hand, certifies that an individual has completed the appropriate training to drive in their nation. As a result, a token also symbolizes a specific entity in the crypto world. 

The token can be used to store money, voting rights, stakes, or anything else. Surprisingly, a token is not limited to a single function and can be used to address a variety of functions in its local ecosystem. A token could be used to represent a company's utility or value. In a public sale, the corporation can sell the tokens to investors.
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