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01  The Robots Are Coming: Time to Start a People-Focused Business

Your job may be coming to an end soon. In fact, most humans may not be working a job in 50 years. The laws of corporate profits dictate that companies reduce costs to maintain profits.

For many companies, human capital (us) is their highest expense. And with some fast food workers in California now being paid $20 per hour, humans are only getting more expensive to maintain.

Don’t be surprised if you go through the drive-through at McDonald’s (MCD) one day and you're talking to an A.I. bot at the drive-through speaker.

High-Yield Savings vs. CDs vs. Treasury Bills vs. Money Market Funds

You may call an Uber; no driver will be inside the car. Artificial Intelligence may also create most of the videos, music, articles, and podcasts we consume. Things will become really scary really fast.

Make the big view smaller. This is the sky-high view of the future; we must focus on the small picture to succeed over the next decade.

The small picture is you and your family. How much do you need to survive and thrive today and tomorrow? Here’s a quick suggestion: the smaller you live, the easier it is to escape the workforce.

If you make $300,000 a year and live on $300,000 a year, you will have a tough time if your job disappears. If you make $300,000 and live on $150,000 yearly, you’ll be in much better shape than the rest.

The Magic of Money Market Funds

There has never been a more critical time to create and execute a family budget. Before building a people-based business, you must understand how much it must earn.

Before I retired from the military, my family began living on $6,000 monthly, even though we made significantly more. My retirement benefits total $9,000 per month, and we are sitting pretty.

If you attempt to live the “high life” based on the income from your job, things may change pretty quickly with the growth of artificial intelligence, computers, and robots. Most companies don’t want to employ humans any longer.

The next step is dividend investing. The ultimate goal of making money is to achieve financial freedom. Financial independence occurs when you make enough passive income from assets to cover your expenses—you no longer need to work.

Keep Rent in the Family

The most accessible type of passive income is dividend investing. You take cash flow from your job or business and purchase stocks that pay you a portion of their profits (dividends).

Investing for dividends is the long, slow way to build wealth and financial freedom, but it is feasible, obtainable, and predictable. You can also pass along your knowledge and assets to your children.

Let’s say you determine your family needs $6,000 per month to live comfortably, and you earn $2,000 from dividends. Now, you can pursue various people-focused businesses to complete the rest of your budget ($4,000).

Everyone needs housing. No matter how many robots exist, humans will always need housing. In fact, robots will probably need housing as well. This tells us that real estate-related businesses will always be in demand.

Preferred Shares vs. Mortgage REITs

The first business to look at is renting rooms. There has never been a better time to learn how to rent rooms and leverage your spaces.

Now that giant companies have become the largest landlords of single-family residences and apartments, it is difficult for people to get affordable housing.

These companies want to see the rental price reflected in your salary three times. So, if your rent is $2,000, you must make $6,000 monthly. They also ask to see your bank accounts; they may even want 3-6 months of rent upfront.

All of this is to say renting rooms has never been a better business opportunity. You can easily make $2,000 per month renting a couple of rooms or one master bedroom.

Hustle Culture Represents the Erosion of the Family Unit

If you find the right roommates, it’s the easiest money you can make. However, a bad roommate can be torture.

My wife and I rented rooms for over four years to pay off debt and build a nest egg. We learned a lot about ourselves and human beings.

We used our nest egg to invest in dividends that now pay us $1,500 monthly. Think of renting rooms as a means to an end.

The business of helping people. We all possess skills acquired throughout the years, whether through formal schools, self-teaching, odd jobs, or hobbies.

Five Takeaways from “My Money My Way”

Helping and teaching others will always be a great way to earn income. The robots can only do so much.

Let’s look at some different people-based businesses that will always do well. Now is the time to start your journey away from being employed to becoming an entrepreneur.


	
In-home childcare. You can start a small daycare in your home. Watching two kids could net you over $1,000 each. You don’t need to watch many kids to earn a decent wage.

	
Become a nanny. You can become a nanny and charge a lot of money, especially if you have a unique talent in math or language.

	
Tutoring. Educators don’t design schools to teach anyone anything. Tutoring can be lucrative if you are good at teaching a particular subject.

	
Teaching technology. Technology leaves people behind every day. Older people will pay you to teach them about Wi-Fi, computer operating systems, email, and artificial intelligence.

	
Autonomous driving taxi. Your Tesla may turn into an autonomous driving taxi at night. To profit from this, you will need to own a Tesla.

	
Limo service. The rich will still want drivers to shuttle them around the nightlife scene. You can purchase an expensive car and shuttle the rich on a one-off basis.

	
Teaching benefits. Most people do not like to read, and even more cannot understand what they do read. If you learn about social benefits like taxes, social security, Medicaid, insurance, and Veterans Affairs, you can charge to help others.

	
Help people retire. Financial advisors only help with financial products and services. However, a successful retirement includes finances, taxes, housing, small businesses, and social benefits. You can be a one-stop shop.



Putting it all together. Your business reflects your needs. If you need your in-home daycare to make $2,000 per month, keep it at that level.

Why Do Men Date Outside of Their League?

You can then start adding additional revenue streams to your business to increase your revenue. For example, in the case of a daycare, you could charge a small fee to drop the kids off at the parents' house.

No matter the direction you go, you must get started now. As people begin to lose jobs, like in California with the $20 per hour price hike, they will look to start a new venture.

This is not the time to depend on a job. The $20 per hour minimum wage for fast food workers is just the start. They are looking to bring these hikes to New York and Chicago.

Conclusion. I am sure McDonald’s sees the writing on the wall. They cannot afford to pay these employees $20 per hour. They are searching for ways to reduce their investment in human capital.

The Importance of Treasuries 2

Take this as a shot across the bow or a wake-up call. The window of opportunity for being an employee is closing. However, there has never been a better time to start a people-focused business.

How will these new trends affect your job? We don’t know. All we know is that companies follow the profits. This is the perfect time to “mind YOUR business” by focusing on your needs and goals.

I always recommend that people become entrepreneurs before they start a business. You can do that by reading some great books by top entrepreneurs. Good Luck!
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02  Leaving the Workforce in 10 Years: For Families
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How can you possibly exit the workforce with an entire family in tow? Well, it’s more than possible if you put your mind to it and commit as a family.

I should know because my family is leaving the workforce this year. My wife (39) has already stopped working, and I will retire (42) in 90 days. Our boys are ages 16 and 12.

[image: image]Leaving the Workforce in 10 Years

The most challenging part of freeing yourself is getting over the guilt (or belief) that you must give your kids everything you didn’t have.

Debt Snowball vs. Debt Avalanche

A new way to think. As parents, we want our kids’ childhoods to be better than ours. I understand this sentiment, I genuinely do, but we have taken this belief too far.

What is childhood? I believe it’s a time when you don’t have bills or responsibilities and can focus on becoming who you are.

Somehow, we believe childhood is a time for kids to live their best lives. We want to pamper and cuddle them with trips to Disneyland, water parks, and fancy hotels.

At the same time, we want to give them fancy private education at the expense of our retirement savings. It’s all a lot to take in.

Cellphone Upgrades vs. Dividends

Time is the key to freedom. I was talking to my wife about her plans for the summer. This is her first summer not working, and she can enjoy it with the kids.

She wants to take them on incredible field trips to museums, national and state parks, and battle site tours.

It will be a very memorable summer, more so than a weekend trip to Disneyland. The key to freeing yourself is valuing your time over money.

What better way to enjoy retirement than spending it with kids AND doing something productive? We must continually instill the need to learn in our kids (schools don’t teach it).

Getting on a budget. The best fun is had on a budget. If you have older kids, tell them you have $600 for the weekend vacation.

Five Takeaways from “Find Your People”

Let them shop online for deals and events where they can squeeze the most “bang for their buck.” 

As parents, we want to push enjoyment over financials—to the detriment of future success. We must value our freedom first and entertainment second.

I understand this is a tough pill to swallow, so let’s play this out over your lifetime. Let’s say you go all in with your kids, and when they leave the house, you and your spouse have $100,000 combined in retirement accounts.

Now you are both age 40 and need to hustle to get your retirement savings to $2 million so you can retire at age 65.

You will miss many future events, like weddings, baby showers, childbirths, promotions, and home purchases, because you will be on the grinder.

Home Cash: House Hacking vs. Online Business

Sacrifice a little bit today for the betterment of tomorrow. If you dial back your spending today, you can have a lifetime with your kids and grandkids.

One of the main reasons I work so hard every day is to ensure I have freedom for my grandkids. In fact, I dedicated one of my first articles to my future grandkids.

It'll be smooth sailing once everyone gets on the same page, including your kids. Yes, it is difficult watching other parents blow all of their money on their kids.

My kids probably think we are poor, but it’s okay. Not many people can say they are retired at ages 42 and 39. 

Now, we have time to spend with kids. My wife says she loves waking up to cook for the kids and prepare them for school.

Dividend Investing in Your 30s

Are you ready to work hard? However, purchasing your freedom will take much more than budgeting—you’ll need a plan.

My best advice is to plan to move to a small city at some point. Living in San Diego, Los Angeles, Seattle, and New York is too costly.

You’ll need to generate a passive income plan. Here, you will determine how much passive income you’ll need to live in a small town comfortably, say $7,000 monthly.

Once you have your passive income plan, you can attack the particulars—starting with housing.

Housing is your primary concern. Let’s say you are making $200,000 per year in a big city. Are you prepared to make a massive change? Most people are not.

America is Expensive: So What Are You Going to do About It?
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