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    Legal Disclaimers




    All contents copyright © 2012 by Alex Nkenchor Uwajeh and www.247BroadStreet.com . All rights reserved. No part of this document or accompanying files may be reproduced or transmitted in any form, electronic or otherwise, by any means without the prior written permission of the publisher.




    This book is presented to you for informational purposes only and is not a substitution for any professional advice. The contents herein are based on the views and opinions of the author and all associated contributors.




    While every effort has been made by the author and all associated contributors to present accurate and up to date information within this document, it is apparent technologies rapidly change. Therefore, the author and all associated contributors reserve the right to update the contents and information provided herein as these changes progress. The author and/or all associated contributors take no responsibility for any errors or omissions if such discrepancies exist within this document.




    The author and all other contributors accept no responsibility for any consequential actions taken, whether monetary, legal, or otherwise, by any and all readers of the materials provided. It is the reader’s sole responsibility to seek professional advice before taking any action on their part.




    Readers results will vary based on their skill level and individual perception of the contents herein, and thus no guarantees, monetarily or otherwise, can be made accurately. Therefore, no guarantees are made.
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    All glory and honour to God for insight and wisdom.




     




     


  




  

    Global Currency Collapse




    In the event of global currency collapse, if there is no other currency available to take on the role of money, then it is likely the world will fall back on bartering to obtain the goods they need. In such a situation, it’s hard to talk about capital preservation, as most people will be more interested in finding a way to feed their families and make sure they have shelter.




    It might sound completely ludicrous but a currency collapse on a global level would lead to more than civil and social unrest. Once things settled down, it would still likely take a long time for people to learn to trust fiat currency again, which is why bartering will become the name of the game.




    You have food and your neighbour has gas so you barter, agreeing on what would be considered a fair price. It is likely that gold and silver will start being used more and more often, as they have intrinsic value and have been used as money throughout the ages. So, it wouldn’t be long before gold and silver become the standard currency, which is why it is so important that everyone safeguards their future by converting as many of their assets as possible into gold and silver.




    Of course, this isn’t to say you should convert your entire portfolio into precious metals. The risk of global currency collapse is present but there is no guarantee it will happen. And while investing in gold and silver is a good idea and certainly not a losing trade, it’s also an investment likely to make substantial gains. Many investors choose to keep approximately one third of their portfolio in higher-risk and higher-gain investment with the remaining two thirds allocated to medium and low risk investments.




    If you are risk adverse, your percentages might differ somewhat. However, the key is that you should be allocating a hefty portion of your portfolio to gold and silver. And regardless of the type of investment, it’s probably a wise idea to buy physical gold and silver. Irrespective of what happens, whether it’s worldwide currency collapse or all-out war, if you own physical gold and silver, it can always be traded for things you need.




    Once currency collapses, the majority of your paper investments, including stocks, futures, options and so on and so forth, become virtually useless. This is why you need to make sure that you have plenty of gold in your portfolio and not just ETFs or mining stocks.




     


  




  

    The Gold Standard vs Fiat Paper Currency




    Gold coins have been used as money for thousands of years but there were problems with using gold as currency. This was because for normal trade, gold coins were too valuable to be used. In fact, they were mainly used by the wealthy for certain types of transactions, including paying taxes and business.
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