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	PÍLULA DIGITAL was born with the purpose of providing a Daily Pill of Knowledge for all people who, -- as nowadays they have little time to find out information -- search mainly in books; a clearer and more synthesized knowledge, but without losing the essence of what is really important in what they are looking for.

	 


Legal Notice

	 

	This book is protected by copyright and is intended solely for personal use. You may not alter, distribute, sell, use, quote, or paraphrase any part or the contents of this book without the consent of the author or copyright owner. Legal action will be taken in the event of a breach.



	




	Author's note

	 

	Read this book carefully and it will shed some light on the topic of Blockchains. Rest assured that — with the knowledge acquired here — you will begin to understand a little more about the importance of this subject in your life, and how the implementation of this technology today — done progressively — already affects the world around us.

	 


Introduction

	 

	Countless discoveries and inventions have been made throughout our history. Some of the developments were minor, some were major, some were short-lived, and some were more critical and long-lasting. There have been certain developments throughout our history that have been so important to humanity that they are considered the single factor behind all of humanity collectively making progress and taking a critical, eternal step forward.

	For example, consider how the creation of agricultural equipment and fertilizers allowed the exponential growth of food production from fixed pieces of land. Without these inventions and discoveries, the world would not be able to support the explosive population growth we are witnessing across the globe.

	Just a few hundred years ago, scientists and economists indicated the end of population growth due to the fact that food production only grew at numerical rates, doubling or tripling every certain number of years, while populations grew at exponential rates, expanding to the power of two or more during the same period.

	At the time, this meant that sooner or later there wouldn't be enough food to feed everyone unless more food could be obtained from fixed pieces of land every year. Fortunately, that's exactly what happened. Science was able to provide heavy agricultural equipment, fertilizers like ammonia, and other improvements so that food harvests could keep up with population growth rates. This allowed more people to be held on the same area of land as before. Without these developments, the world would be a very different place today.

	Likewise, the creation of antibiotics, penicillin, the introduction of air travel, ocean freight, and the steam locomotive, and more recently, information sharing in the Information Age, made possible by the invention of microchips and transistors, have changed. the world irreversibly. As a result of these innovations and discoveries, we are more connected, better, healthier, and have more affordable and accessible access to goods and services than ever before.

	When it comes to the information age, things have progressed at breakneck speed, ever since the first dot-com wave in the early to mid-90s. Everything from the user interface tools and technologies that have defined how we interact with and interact with technology. Everything from payment solutions to banking solutions has changed radically in the last 20 years.

	The same can be said for social media and primary email, along with advances made in the fields of artificial intelligence (AI) and big data analytics, which have an impact on everything from helping with governance to online search. Collectively, we have moved from necessary solutions for all of the above to sophisticated software services that combine multiple aspects of technology to provide effective, robust, value-added and seamless services to billions of people around the world.

	However, with all progress comes new challenges. AI, big data, and the ability of governments to program mass surveillance initiatives and the ubiquity of surrounding technology have begun to pose serious ethical questions and technological challenges. This begs the question: where do you draw the line between legal and illegal surveillance? How can we, as a society, trust the data collection and handling practices of companies and governments when they are not transparent. When it comes to the role of government and large corporations and their relationship with private users, where is the world headed?

	It is with this exciting and challenging scenario in mind that blockchain will be discussed. In recent years, blockchain has become a popular technology and much more than the latest technology fad. In the opinion of many experts in the field — technology gurus — it is the next great leap for humanity and something that will have a significant impact on our children and us, as agricultural and health developments of the past have affected our great-grandmothers more than one century ago. Now we enter the new age of information.


Chapter 1 – History of Money

	 

	The concept behind establishing a permanent, decentralized record such as blockchain was first discussed in 1991. However, the first actual implementation of blockchain was designed in 2008 by Satoshi Nakamoto. It was its initial design that was used as the underlying technology that runs the digital currency known as bitcoin.

OEBPS/cover.jpeg
PILULA DIGITAL

‘{'.I'\he Power of
Blockchains





OEBPS/images/image-1.jpeg
Je





