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			Legal Disclaimers


			All contents copyright © 2013 by Marcia R.T. Pistorious. All rights reserved. No part of this document or accompanying files may be reproduced or transmitted in any form, electronic or otherwise, by any means without the prior written permission of the publisher. 


			This book is presented to you for informational purposes only and is not a substitution for any professional advice. The contents herein are based on the views and opinions of the author and all associated contributors. 


			While every effort has been made by the author and all associated contributors to present accurate and up to date information within this document, it is apparent technologies rapidly change. Therefore, the author and all associated contributors reserve the right to update the contents and information provided herein as these changes progress. The author and/or all associated contributors take no responsibility for any errors or omissions if such discrepancies exist within this document.


			The author and all other contributors accept no responsibility for any consequential actions taken, whether monetary, legal, or otherwise, by any and all readers of the materials provided. It is the reader’s sole responsibility to seek professional advice before taking any action on their part.


			Readers results will vary based on their skill level and individual perception of the contents herein, and thus no guarantees, monetarily or otherwise, can be made accurately. Therefore, no guarantees are made.


			 


		




			 


			Maybe you already know a little about investing in gold and silver as well as some of the information in this book. However, some readers might be new to the world of investing in precious metals so this book begins with the very basics and moves on from there.


			We will take a look at bullion, coins and precious metals as well as how the prices are set and some indication of where and how to buy precious metals.


			What is Bullion?


			If you think about gold or silver bars when you think about bullion, you are not alone. These bricks are bullion but they are not the only form of bullion. 


			The word “bullion” emerged out of the medieval French language. There are several etymologies for it. A bille referred to a medieval ingot, bouillon referred to boiling and buillun meant cauldron.


			A gold dealer online described bullion as coins or ingots of pure or almost pure precious metals used for investment.


			Dictionaries define bullion in these ways:


			•       gold or silver considered as so much metal; specifically uncoined gold or silver in bars or ingots
 


			•       metal in the mass


			Governments can be more specific. In the United States, bullion refers to the pure form of a precious metal (gold, silver, copper, or platinum) that is used to make coin metal alloys. Pure bullion is .9999 pure. To state that another way, it is 99.9% pure.


			Bullion for the purpose of trading in precious metals means a precious metal that is 99.9% pure metal. The stray .1% impurity comes from the other metals and rock that is part of gold as it emerges from the mine.


			Gold is smelted and the impurities rise to the top and are removed. The typical impurities include silver, copper, lead and other elements.


			An ingot is defined as:


			•       A mass of metal, such as a bar or block, that is cast in a standard shape for convenient storage or shipment.


			•       A casting mold for metal.


			Bullion can be Ingots or Coins 


			Because you are buying gold and silver for investment purposes, be sure that you are buying bullion. Here’s a little example of the difference between a coin as a coin and a coin as bullion.
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