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PÍLULA DIGITAL was born with the purpose of providing a Daily Pill of Knowledge for all people who, -- as nowadays they have little time to find out information -- search mainly in books; a clearer and more synthesized knowledge, but without losing the essence of what is really important in what they are looking for.

 


Legal Notice

 

This book is protected by copyright and is intended solely for personal use. You may not alter, distribute, sell, use, quote, or paraphrase any part or the contents of this book without the consent of the author or copyright owner. Legal action will be taken in the event of a breach.








Author's note

 

Read this book carefully and it will give you some light on how to organize yourself better so as not to miss the opportunities that arise all the time in this cryptographic market that has been growing lately. And rest assured that — with the knowledge acquired here — you will know how to buy, sell, store and also protect your Bitcoins and/or cryptocurrencies that you may acquire.

 


Introduction

 

The world has witnessed tremendous growth in virtually every sphere of life. It owes its advances to the great intellectuals whose help lies in solving practical human problems. One noteworthy invention is the recent introduction of global digital currencies that use a ledger system for payments, investments and other forms of transactions.

These transactions are being carried out easily and without restrictions of any kind. It is a revolutionary transition from engraved metal currency to printed paper and now, to the reign of digital currencies. These digital currencies include Bitcoin, Ethereum, Litecoin, etc. and are categorically called cryptocurrencies.

Bitcoin is paving the way in the world of digital currencies. Perhaps because it has been widely accepted by people from all facets of life. World leaders with stronger economies are beginning to see the enormous potential that lies in the power of Bitcoins. Although they are concerned that decentralized cryptocurrencies may result in subverted activities with untraceable transactions; they have also seen the minimal risk involved in using it.

Bitcoin can be issued in fractional denominations, which are Bits and Satoshi. A bit represents the common unit used to designate a subunit of a Bitcoin. An estimated 1000000 bits is equal to 1 bitcoin. This unit is used as small denominations in the Bitcoin world. It is estimated that 1bit is equal to 0.00000100 Bitcoin and the smallest unit is the Satoshi, with 1 Satoshi equal to 0.00000001 bitcoin.

If you are new to the world of cryptocurrencies, there are ways to set up your Bitcoin account and make your first purchase. You can also earn it from services rendered, goods sold, and individual cloud mining, as well as large-scale mining pools that require sophisticated hardware.

Setting up your Bitcoin account is simple. Some of the sites that offer this service are Blockchain. info, Coinbase and Xapo. All you need to do is visit the websites, fill in the required information and create a specific address for that wallet.

This address will be required for all transactions to be made online. There are also offline wallets, often called cold wallets. A cold wallet is relatively safer for storing your Bitcoin. However, the computer must be highly protected against viruses and intruders that could invade your Bitcoin.
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