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SYNOPSIS
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Ray Dalio, one of our generation's most successful entrepreneurs, is modest about his abilities. He knows what exactly it takes to succeed as the owner of Bridgewater Associates, a major investment management agency, as well as the world's 79th richest person. Dalio credits his success to a set of principles that guide him in determining what is true. He maintains that adhering to his principles will help you achieve your goals in life. He developed these concepts by making several mistakes and then carefully thinking on them. 

What is his success mantra? Strive for greatness, and fail gracefully.
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Raymond Thomas Dalio, popularly known as Ray Dalio owns and also serve as the co-chairman of Bridgewater Associates, that has grown to be the world's largest and most successful functioning hedge fund during the previous four decades. Ray  Dalio has been included to the Time 100 list of the world's foremost individuals, and also the Bloomberg Markets ranking of the world's 50 most powerful persons. He has written several books, including Principles, - Big Debt Crisis, - and Principles for Dealing with a Changing World Order, etc. He resides in Connecticut alongside his family.
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INTRODUCTION
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Ray Dalio developed a set of personal and professional principles that serve like an operating system for functioning based on extreme sincerity and extreme openness flourishing inside an idea meritocracy. "A system that brings together talented, independent thinkers and has them productively dispute to come up with the greatest possible collective thinking and settle their conflicts in a believability-weighted method," says one definition of an idea meritocracy. To "believability-weight" anything involves determining the authenticity of an idea based on its originator's track record and ability to properly describe their ideas. Dalio believes that the ideal decision-making system is an idea meritocracy, which encourages honesty and leads to continuous progress. Dalio's principles are separated into two categories: Life Principles and Work Principles. Individual success is guided by life principles, whereas collective success is guided by work principles.
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