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Introduction to Globalization
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Globalization is a term that has come to attain such a prominent position in recent years that rarely any political or economic event does not hinge on it. It is being depicted as the force responsible for hastening widespread liberal reforms and introducing a new governance structure. The process has been around for many years and has affected the lives of everyone, one way or the other, including the production and consumption across the globe. One of the images of the globalized world is the triumph of capitalism with its technological progression. One of the main attributes of the globalization wave is the liberalization of trade which has been the driver of globalization, and trade liberalization has not only a visible effect on the global economy but also on other fronts.

Globalization denotes a process of increasing interconnectedness. For an adept purist, it is more than simply increasing trade and capital flows. It can be broadly defined as a world in action or movement. This ensures that everything spreads from place to place through the movement of people, capital, information, and property. In order to understand the consequences, one must examine closely the way in which that world is connected. The terms of the debate include both politics and perceptions encompassing what happens and people's view of what happens. What seems clear to one side might seem unintelligent to the opposite side. The study of globalization is replete with examples of how volatile the issue has become and the direction and source of hostility from many quarters towards the process.

Defining Globalization

THE PROCESSES OF GLOBALIZATION have been analyzed from the lenses of diverse conceptual paradigms – political, economic, and sociological – which converge around power. Many scholars have underscored the association between economic growth since countries became increasingly open to global competition. Others have emphasized the importance of the communication, transportation, and technology revolutions. The latter have assisted the narrowing of the physical distances between countries; and raised the degree of international dispersion and international economic integration, supporting the greater mobility of people, goods, and money.

Globalization is a very powerful but at the same time a nebulous concept. It can be undefined or over-specified, making it a task to identify reasonable units of analysis. However, a working definition should capture the processes and constructs without exaggeration. It is best to make the definition as simple as possible but complex enough to involve the processes tied to the shift towards, on the one hand, pyramidal strengthening of the global marketing, or integration; and on the other hand, the broader spread of political, economic, social, and technological networks. These networks blur the linear ties between territorial boundaries allowing the centers of power to focus upon the individual and global elite.

Historical Context
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