
        
            
                
            
        

    
	 

	 

	 

	 

	 

	Coin Collecting for Beginners 

	A Detailed Reference Guide to Start Your Coin Collection with Tips, Hacks and Tricks to Help You Find, Value, Preserve and Profit from Your Hobby 

	 

	 

	 

	 

	 

	Louie J. Bennett

	



	


Copyright © 2021 Louie J. Bennett

	All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher, except in the case of brief quotations embodied in critical reviews and certain other noncommercial uses permitted by copyright law.

	Limit of Liability/Disclaimer of Warranty: While the publisher and author have used their best efforts in preparing this book, they make no representations or warranties with respect to the accuracy or completeness of the contents of this book and specifically disclaim any implied warranties of merchantability or fitness for a particular purpose. No warranty may be created or extended by sales representatives or written sales materials. The advice and strategies contained herein may not be suitable for your situation. You should consult with a professional where appropriate. Neither the publisher nor author shall be liable for any loss of profit or any other commercial damages, including but not limited to special, incidental, consequential, or other damages.

	 


Contents 

	INTRODUCTION

	CHAPTER 1: HISTORY

	Early History

	Growth in Numismatic Science

	Modern Coin Collection

	CHAPTER 2: NUMISMATIC LINGO

	Assay

	Alloy

	Authentication

	Beading

	Bag Mark

	BU (Brilliant Uncirculated)

	Blank

	Bullion

	Cast Coins

	Cameo

	Circulated

	Die

	Encapsulated Coins

	Edge

	Exergue

	Error

	FDC (Fleur de coin)

	Field

	Grade and Grading

	High Relief

	Legend

	Laureate

	Lettered Edge

	LEP (Limited Edition Presentation)

	Luster

	Low Relief

	Milled Edge

	MCM (Maximum Coin Mintage)

	Mintage

	Mint Mark

	Numismatist

	Numismatic

	Obverse

	Planchet

	Piedfort

	Proof

	Reverse

	Re-Strike

	Rim

	SOTD (Strike on the Day)

	Truncation

	Toning

	Uncirculated

	CHAPTER 3: AN OVERVIEW OF COMMON U.S. COINS

	United States Coins: A Detailed Beginners Guide

	Large Cents

	Half Cents

	Small Cents

	2-Cent Pieces

	3-Cent Pieces

	5-Cent Pieces (Half Dimes and Nickels)

	10-Cent Pieces (Dime)

	20-Cent Pieces

	25-Cent Pieces (Quarter Dollars)

	Half Dollars

	One Dollar

	US Gold Coins

	Commemorative US Coins

	CHAPTER 4: TOP HIGH-PRICED US COINS

	Flowing Hair Dollar (1794)

	Saint-Gaudens Double Eagle (1933)

	$10 Eagle Gold Coin (1804)

	Brasher Doubloon (1787)

	$5 Half Eagle Gold Coin (1822)

	Silver Dollar (1804)

	CHAPTER 5: COIN COLLECTING KICKSTART GUIDE

	Knowing Your Coin and Its Market Value

	Identifying Rare Varieties

	Auction Houses

	Coin Shows

	Coin Shops

	Websites and Online Stores

	Social Media

	Antique Shows and Flea Markets

	CHAPTER 6: MAINTENANCE

	Coin Care

	Non-Destructive Cleaning

	Cleaning Various Types of Coins

	Coin Care Tips

	Coin Storage

	Key Causes of Coin Damage

	CHAPTER 7: STORAGE MATERIALS

	Slabs

	Flips

	2x2 Coin Holders

	Coin Albums

	Folders

	CHAPTER 8: WHERE TO STORE YOUR COINS

	Cabinets

	Office/Home Safes

	Safety Deposit Box

	Den/Bedroom

	CHAPTER 9: PREVENTING LOSS BY THEFT OR FIRE

	Security Systems

	Safes

	Insurance

	CHAPTER 10: BRITISH AND EUROPEAN COINS

	British Coins

	1p Coin

	2p Coin

	5p Coin

	10p Coin

	20p Coin

	50p Coin

	1 Pound (£1)

	2 Pound (£2) Coin

	Euro Coins

	CHAPTER 11: MAKING MONEY WITH YOUR COLLECTIONS

	What Makes a Coin Valuable?

	Coin Characteristics to Consider

	Supply and Mintage

	Condition and Grade

	Composition

	Toning

	Errors and Rare Variations

	Where and How to Sell Your Coins Online

	CHAPTER 12: IDENTIFYING SCAMS AND FAKE COINS

	Ways to Recognize a Fake Coin

	CHAPTER 13: ATTENDING A COIN SHOW

	Coin Shows

	Think Like a Coin Dealer

	Put Aside the Briefcases, Handbags, Purses and Bags

	Pick the Finest but Make a Mental Note of Where You Picked It

	Time to Ditch the Books and Checklists

	Showing Your Hands

	CONCLUSION

	

	 


INTRODUCTION
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	Numismatics, also known as coin collecting, is the study and organized-gathering of coins, paper money, tokens, and items of related purposes and form. Coin collection is one of the longest-standing pastimes that can be found on earth. Apart from Japan and China, the creation of paper money is mostly a new occurrence and an introduction from the 18th century. Thus, while you can collect paper money and every other type of notes, the account of that kind of collection is separate from collecting coins and principally an experience that is recent.  

	 

	People have been collecting coins for a long time, dating back to medieval times in ancient Greece. The collection of these items for recreation and indulgence is nearly a common social experience. Research shows that items collection is greatly linked with self-growth, self-discovery, and interactions with the planet and humankind. Consequently, folks from varying walk of life and every age have been pulled to this ancient hobby. 

	 

	In ancient Greece, it was a tradition to give gifts of coins to people during festivities, celebrations, and special functions. It was a common pastime for people to track down uncommon special coins or old coins to add to their collections. These days, several millions of people all over the world collect coins as hobbyist, while others are into coin collection as an art and a means of making money. 

	 

	This book focuses on helping you master the art of collecting coins. For everyone who thirsts for knowledge, you will learn all you need to know about coin collection beyond just hunting for coins and hiding them in a box or folder. This book will teach you how to build up your collection, how to care for those coins, and perhaps make money while you are having fun collecting those rare coins.  

	 


CHAPTER 1: HISTORY  
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	Early History 

	In the Life of Caesars (De vita Caesarum), Suetonius (AD 69-122) recounts how Augustus the emperor of Rome loved foreign and ancient coins and presented these coins as gifts to his friends. This account, as well as other written accounts of coin collection from Roman and Greek sources show substantial proof that coin collection have been around for a long time from the Roman period and even maybe as long as coins have been existent. 

	 

	A proof of this history will be a hoard of seventy gold Roman coins that were unearthed in Vidy, Switzerland not containing more than 1 specimen of the same type of coin, implying that those coins were collected during the Roman Era in the town of Vidy.   

	 

	The larger field of the collecting art, for which we can find consistent and detailed accounts, began in the third or fourth century BC. Since coins from that era were generally accepted as objects of art, and coins were one of the most movable and reasonably priced works of art, it is not uncommon to see why they were collected at the time. Certainly, these coins were prized above their currency-value, since many of them were used as ornamental arts and jewelry in that era.  

	 

	At some point in the reign of Trajanus Decius (AD 249-251), the Roman mint released and circulated several coins to commemorate every emperor from Augustus to Severus Alexander that is considered or worshipped as a god. The patterns on these coins were duplicated from the original coins released by the revered rulers. At the time, some of these coins were almost 300 years old.  The mint would have needed to have the original coins to use as samples, and it is difficult to view such an accumulation as different from a collection. 
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