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    FREAKONOMICS: A ROGUE ECONOMIST EXPLORES THE HIDDEN SIDE OF EVERYTHING




    CHALLENGING CONVENTIONAL WISDOM AND FINDING COUNTERINTUITIVE CONCLUSIONS




    In Freakonomics the authors endeavour to look beneath the surface of the modern world and explain certain behaviours and phenomena. In order to do so, they apply analytical tools from economics to a number of curiosities. They seek to illuminate the real reasons or contributing factors for various world events. Their explanations are often at odds with those of academics or politicians who have sought to connect a cause to a particular outcome, often in the pursuit of their own self-interest. Challenging conventional wisdom on a range of subjects by using economic theory is at the core of the authors’ mission, and they do so in an attempt to unravel the complexities of modern living.




    

      KEY INFORMATION




      

        	
Reference edition: Levitt, S. and Dubner, S. (2015) Freakonomics. London: Penguin.




        	
1st edition: 2005




        	
Authors: Steven Levitt, a Professor of Economics at the University of Chicago, and Stephen Dubner, a journalist and author.




        	
Fields: microeconomics and human behaviour




        	

          Key words:



          

            	
Incentives: an incentive is something which an individual believes holds value for them and thus encourages them to alter their behaviour in order to attain it.




            	
Conventional wisdom: aphorisms that are not necessarily true despite the fact that they are widely held to be.




            	
Information asymmetry: in economics, information asymmetry occurs when one party to a transaction has more information than the other party and thus holds an advantage.




            	
The power of information: as the saying goes, knowledge is power. Spreading information can prevent injustice by putting power into the hands of those who did not previously have it. In the sense that it allows mass access to information, the internet is a great leveller.


          


        


      


    



OEBPS/Images/couv.jpg
Book Review

FREAKONOMICS

Challenging conventional wisdom and
finding counterintuitive conclusions

Summary & Analysis of
Steven D. Levitt and
Stephen J. Dubner's book

Book Review SOM | N UTESCOm






OEBPS/Images/titre.jpg
~ FREAKONOMICS

Challenging conventional wisdom and
finding counterintuitive conclusions

Summary & Analysis of
Steven D. Levitt and
Stephen J. Dubner's book

By Alison Brogan

Book Review SOMlNUTESCOm





OEBPS/Images/EN-BOOK-REVIEW-promo.jpg
50MINUTES.com

BUSINESS WISDOM
IN THE PALM OF YOUR HAND!

Capital in the Twenty-First Century

First Things First

Rich Dad Poor Dad

The Speed of Trust

www.50minutes.com





