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Note to Readers: Names of and identifying details about the people who told the authors their stories have been changed, as have the names of and identifying details about the people in these stories.


[image: Image]

Free Press
A Division of Simon & Schuster, Inc.
1230 Avenue of the Americas
New York, NY 10020

Copyright © 2008 by Jeanne Fleming and Leonard Schwarz

All rights reserved, including the right to reproduce this book or portions thereof in any form whatsoever. For information address Free Press Subsidiary Rights Department, 1230 Avenue of the Americas, New York, NY 10020
www.SimonandSchuster.com

First Free Press hardcover edition January 2008

FREE PRESS and colophon are trademarks of Simon & Schuster, Inc.

For information about special discounts for bulk purchases, please contact Simon & Schuster Special Sales at 1-800-456-6798 or business@simonandschuster.com

Designed by Katy Riegel

Some material in this book was previously published in articles by the authors that appeared in their “Do the Right Thing” column in Money Magazine and/or on the CNNMoney.com website. © 2004-2007 Time Inc.

Manufactured in the United States of America

1 3 5 7 9 10 8 6 4 2

Library of Congress Cataloging-in-Publication Data

Fleming, Jeanne. Isn’t it their turn to pick up the check?: dealing with all of the trickiest money problems between family and friends—from serial borrowers to serious cheapskates / Jeanne Fleming and Leonard Schwarz.

p. cm.

1. Money—Social aspects. 2. Interpersonal relations—Economic aspects. 3. Family—Economic aspects. 4. Inheritance and succession—Social aspects. 5. Money—Psychological aspects. I. Schwarz, Leonard. II. Title. III. Title: Money problems between family and friends.

HG221.F63 2008

332.024—dc22   2007023458

ISBN-13: 978-1-4165-4200-1

ISBN-10:1-4165-4200-0

eISBN-13: 978-1-4165-8789-7



Chapter One[image: Image]
I’ll Take the Flu


WHICH WOULD YOU rather have: a relative ask you for a large loan, or a bad case of the flu?

We asked this question of eight hundred people in a national survey, and you can probably guess what over two-thirds of them said: I’ll take the flu.

This book is about what to do when you can’t choose the flu.

Consider it a handbook for the awkward moments and uncomfortable situations that the intersection of money and personal relationships so often gives rise to. It’s about dealing with the brother-in-law you haven’t heard from since you lent him money and the nephew who always has his hand out, about friends who never pick up a check and neighbors who always need your car.

Of course, not every money-and-relationships problem is created by a mooch, freeloader, deadbeat, or other ethically challenged individual. An elderly parent’s ill-conceived will can turn even the closest brother and sister against one another. Disparities in wealth can create trying moments for the best of friends. And differences in perspective or expectation can lead honorable people to fiercely disagree about the ethical way to respond to a difficult situation.

Once upon a time it was sex that people felt uncomfortable discussing, but today it’s money. Not Warren Buffett’s money, or the money your neighbor got for his home, or the money it cost to take your kids to a ball game. It’s the money problems you experience with friends and family—problems you hate to mention for fear of sounding judgmental or just plain small, problems you’re slow to raise because you think a confrontation could be in the cards. It’s the forty bucks that your friend borrowed the last time you went out and that she’s never offered to repay. It’s your cheapskate brother showing up for Thanksgiving dinner with a single bottle of six-dollar wine. And it’s the additional money you worry your friends think you should have spent on their wedding present, even though you feel you’ve spent more than enough.

With his research, Alfred Kinsey revealed how utterly commonplace so many sexual practices and worries were to a world in which they were never discussed. We’re no Kinsey, but we have conducted a couple of surveys in unplowed fields ourselves—one for Money Magazine and one exclusively for this book. Together, they illuminate how ubiquitous moochers, deadbeats, cheapskates, and their like are and document just how much trouble these folks cause. Where Kinsey determined the percentage of Americans who said they engaged in extramarital sex, we can tell you how many people say they’ve got a freeloader in their family. And being, we admit, more judgmental than Kinsey, we’re prepared to tell you what to do about the bum.

But what if the money-and-relationship problem keeping you awake at night isn’t the fault of the greedy or the selfish? What if the sticky situation you’re facing originates from a will; from a misunderstanding over a loan; or from a promise, made with the best of intentions, that now appears impossible to keep? Again, we have research that reveals the prevalence of the problem you’re facing. And again, we’re prepared to help you solve it—to tell you how to deal with the mess created by that will, loan, or promise.

For the record, we are for honesty, generosity, kindness, and respect. But we are also for speaking up, drawing lines, and not allowing yourself to be taken advantage of. We believe there is nothing wrong with caring about money and everything wrong with pretending not to care about money—especially when it’s other people’s.

Reading our book won’t make your nephew who wants your money and your neighbor who wants your car disappear. But what it will do is give you enough ammunition—enough moral support—so that, when money-and-relationship troubles darken your door, you won’t feel like you’d rather have the flu.





Chapter Two[image: Image]
Take My Relatives, Please!
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—George Burns
Happiness is having a large, loving, caring, close-knit family in another city.

WE HAVEN’T COME across any research to this effect, but we’d be willing to bet that, when Neanderthals roamed Northern Europe, there were always a couple of guys on the hunt who inevitably grabbed the choicest cuts of reindeer and acted as if they hadn’t taken anything special. We’d also bet that each tribe had a guy who was always quick to consume his own berries, then kept asking others if they wanted all of theirs. And finally we’d bet that every Neanderthal at some point had to deal with a friend who borrowed his best spear, returned it with the tip chipped, and said “What could I do? My son was playing with it, and you know how kids are.”

Perhaps a few of these characters got the clubbing they deserved, but their genes most definitely survived. Listen to people today talk about their big family holiday dinner and, no matter how wonderful it was, you still hear about the aunt who went cheap on presents for the kids, the sister who thinks bringing pies exempts her from helping in the kitchen, and the brother-in-law who single-handedly drank all the hosts’ good Scotch—a fifteen-year-old single malt that he would never dream of buying for himself.

Every family today includes some otherwise perfectly fine people who are simply off when it comes to money matters. While most of us try to rise above our relatives’ flaws, that can be tough to do. Your resentment grows, your wallet suffers, and—having not been confronted on his or her bad behavior—your relative continues to misbehave.

If there’s good news here, it’s that you’re not alone—everyone has a couple of thoughtless or selfish relatives. Meet a few of the classics.
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My brother bought a new car instead of repaying the loan I gave him.

When a relative cheats on your kindness



Question: A year ago, I lent one of my younger brothers $3,500 when his employer went bankrupt. Josh agreed to pay me $150 a month until the loan was paid off, and he has never been late with a payment. But six months ago Josh landed a well-paying new job, and last weekend he arrived  at our parents’ thirty-fifth-anniversary barbecue in a brand new SUV.

My husband is furious. He feels that Josh should have paid me what he owed me rather than use my no-interest loan to help buy a car that happens to be a lot nicer than mine. I, too, wish my brother had paid me back before buying an expensive car. But since he’s never missed a payment, I don’t think Josh has really done anything wrong. Has he?

Answer: While your brother has lived up to the letter of your agreement with him, he has ignored the spirit of generosity in which the loan was made. You lent him $3,500 in his hour of need, not asking for security and not asking for interest. In return, your brother should pay you back at the earliest date he reasonably can, not at the latest date his agreement with you permits.

Normally it’s tough to find fault with someone who is faithfully paying off a debt as promised. But your brother wants to have it both ways. When he needed help—when he needed an unsecured, interest-free, four-figure loan—Josh turned to you as family. But now that he’s back in the chips, your brother is treating the loan as if it came from a bank.

For that reason, your husband’s not wrong to be upset. If Josh had a better moral compass, he’d have repaid the balance of his debt to you before buying that new set of wheels. At the very least, he should have spoken to you about his intentions before buying the SUV.

Do him a favor. Tell him where he went wrong. Being clueless may get Josh off the hook with his big sister. But  most of the people he is going to deal with in life are likely to react to his self-centeredness just as your husband did.


My sister sold Mom’s engagement ring on eBay.

When someone sells a family treasure



Question: When my mother died, she left her very beautiful engagement ring to my sister. Carol, who didn’t particularly care for the ring and who prides herself on being unsentimental about family, promptly sold it on eBay. My other sister and I are heartsick about this. Since the ring was a family heirloom, didn’t she owe it to us to first ask us if we wanted it?

Answer: You bet.

It’s sad but true: Parents now and then leave a family treasure to precisely the person who will value it least. Sometimes the reason is simple (“She’s the oldest daughter, so she should have it”). Sometimes it’s more complex (“Maybe this will make her feel more connected to her heritage—and to me”).

Folks like your sister, who couldn’t care less about family items, have no ethical obligation to refuse such a bequest. But common decency dictates that, before disposing of an heirloom, they offer other members of their family an opportunity to buy it or trade for it. (The same holds true for heirs who simply need money a lot more than they need whatever family treasure they’ve inherited.)

Your sister behaved badly in disposing of the engagement  ring the way she did. If you’re thinking it was meant to be a slap in the face to her mother—and to you and your sister as well—we think you may be right.


[image: Image]NOBODY’S PERFECT[image: Image]

We meant it when we said that everyone has at least a few relatives who are simply off when it comes to money matters. Here’s the proof:

We asked the participants in our survey whether—among their friends and relatives—there were any cheapskates, corner cutters, moochers, freeloaders, and the like. Here’s what they had to say.



	 
	PERCENT WHO SAY:
	TYPE OF PERSON



	AT LEAST ONE FAMILY MEMBER IS

	AT LEAST ONE FRIEND IS



	Source: Fleming & Schwarz survey.


	Cheapskate
	49%
	42%



	User (person who takes advantage of others)
	45%
	35%



	Corner cutter
	42%
	37%



	Greedy in his or her dealings
	40%
	29%



	Dishonest in his or her dealings
	38%
	26%



	Moocher
	36%
	32%



	Freeloader
	35%
	26%



	Deadbeat
	35%
	22%






So if you’ve ever wondered whether you’re the only one who has to deal with a brother-in-law who always sticks you with the tab, a cousin who never repays a loan, or a friend who never refills the gas tank when he uses your car, wonder no more. These guys are everywhere.




Must I give my misguided brother investment advice he needs hut doesn’t want to hear?

When a family member is about to do something stupid



Question: My brother, a successful dentist who fancies himself a hotshot investor, recently bragged that he’s about to buy a large parcel of undeveloped land. I’m a CPA, and I happen to know a bit about investing in raw land. I also know that my brother has no idea of the risks associated with this type of investment—in particular, how illiquid it is. Am I obligated to tell him, even though I’m sure the last thing in the world he wants to hear is his big sister warning him, yet again, that he’s being foolish?

Answer: Why is it such a thankless task, saving the people we love from their own worst impulses? Fortunately, we’re rarely obligated to do so. Your brother’s an adult, and adults are entitled to make their own decisions and their own mistakes. In fact, once they both grow up, big sisters need to let their little brothers do just that. Only two circumstances obligate you to give your brother your opinion: if he asks  for it, or if you think he’s about to seriously jeopardize his family’s financial resources.

Obviously you’re off the hook on the first count. So unless you’re worried a genuine calamity is about to occur—unless your brother tells you he’s betting the ranch on this one, or your sister-in-law turns pale each time he brings it up—you can in good conscience keep your advice to yourself.

And who knows? Maybe if you withhold your opinion, your brother will find himself missing your good counsel instead of resenting it.


[image: Image]SHOULD YOU OR SHOULDN’T YOU?[image: Image]

Fifty-four percent of the public agree with the statement:

“You should never give financial advice to a relative.”

Source: Fleming & Schwarz survey.

The older you are, the more likely you are to agree. Meaning, we’d argue, that younger folks don’t fully appreciate how many second-guessers and finger-pointers life has in store for them.




My sister’s husband wants a piece of my profits.

When a family member wants you to pay him for a stock tip



Question: I recently made $2,500 on a stock I bought on my brother-in-law Jack’s recommendation. Jack works for an ad agency, and everyone there is excited about this  company’s new product, for which they’re developing a campaign. Jack didn’t buy any stock himself, because he and my sister are saving to make a down payment on a house. But now, ever since I told him about my big hit, he keeps asking for his “cut.” Do I owe him one?

Answer: First of all, we’re assuming Jack did not provide you with what the authorities consider to be inside information. (If he did, it’s a trifle late to be writing us. You should be contacting a lawyer.)

That issue aside, if Jack liked the stock so much, he should have bought some himself. To be sure, he’d be risking the family nest egg. But that’s how you make money in the stock market: by taking a risk—not by deciding you can’t afford to while staking a claim to a piece of the profits of someone who did.

Which isn’t to criticize Jack for playing it safe. On the contrary, saving for a home is a wise thing to do. But since you alone put up the money and you alone took the risk of losing it, you alone are entitled to the profit.

While Jack is wrong to expect a cut, he does deserve your thanks. To show your appreciation, you should take him to a ball game or buy him a couple of bottles of nice wine. And if he continues to pester you for that cut, ask Jack what percent of your losses he was prepared to make up had the stock gone south. 


My mother is blowing my inheritance.

When your mother makes generous gifts to charity rather than preserving her estate for the family



Question: My father was a successful surgeon, and, when he died, he left my mother several million dollars plus a beautiful home, worth millions more. He also left my brother and me $50,000 each, which seemed fine at the time because we knew that we and our children were Mom’s only beneficiaries.

In recent years, however, my mother has become very involved with an environmental group and has begun giving them gobs of money. Last year alone she contributed $250,000.

While I’m sympathetic to the causes she’s supporting, I think she’s being irresponsible in spending Dad’s money so freely. Shouldn’t she be as concerned with her sons’ and her grandchildren’s economic futures as she is with the rainforest?

Answer: What? You don’t want to take your family down to Brazil some day to see the fruit of your mother’s generosity and to polish the plaque that honors the millions of dollars that went to the rainforest instead of to you?

Seriously, we can understand your horror as you watch a small fortune you thought would be yours steadily erode. But the simple truth is: It’s your mother’s money to do with more or less as she pleases.

We’re guessing you would have mentioned it if you or  your brother were facing some economic hardship or if your mother were giving money away at a rate that threatened to make her financially dependent on you. But assuming neither to be the case, your mother is doing nothing wrong in spending her money as she sees fit.

Everything changes, though, if your father left the bulk of his estate to your mother with the understanding that she would pass it on to you, your brother, and your children. Even if he never put anything in writing, your mother has an obligation to honor the wishes she knows were in his heart when he left her his money.


[image: Image]SOME GUYS HAVE ALL THE LUCK[image: Image]

Only one person in three says they’ve never had a problem involving money with a close friend or relative.

Source: Fleming & Schwarz survey.




All my brother gave our child for Christmas was a lousy comic book.

When there’s a serious cheapskate in the family



Question: My brother is a terrible cheapskate. Just for example, he gave my son a two-dollar comic book for Christmas again this year (we always give his kids nice presents). And I wound up paying for most of our father’s sixty-fifth birthday party because my brother claimed many of the expenses, like nice wine, were unnecessary. It’s not as if he is  poor, by the way. He has just as much money as my husband and I do.

I’ve told my brother his penny-pinching is unfair to other people, and he’s told me the way he spends his money is none of my business. Who’s right?

Answer: That depends. Is your brother truly a cheapskate or merely a tightwad?

Here’s what we mean. Your brother isn’t required to spend his money on more expensive gifts, more expensive wines, or anything else just because that’s what you’d prefer. And that’s true whether he’s Donald Trump or Donald Trump’s driver.

There’s a big difference, though, between being tight with money and failing to spend what an occasion calls for. If your brother was unwilling to pony up for his share of the food and drink that others in your family agreed would be customary for your father’s party, then he’s a cheapskate. And if that’s the case, it is your business. You have every right to protest and every right to insist on being reimbursed.

Now about those nice presents you’ve been giving your brother’s kids: Has he happily accepted them and said nothing, or has he let you know he thought they were extravagant? If he’s said nothing, you again have a right to complain. Because unless he’s told you he doesn’t want to exchange expensive gifts, your brother has no business reaping the benefits of your willingness to do what he won’t—spend money on other people. 


Our son and his wife spend money like it’s going out of style.

When an adult child relies on his parents to bail out his family



Question: Our only child, Christopher, is a real estate agent, and his wife Nicole is a designer for a textile firm. Together they make a good living, but they spend every last cent of it and then some. They’re always going out to expensive restaurants, leasing luxury cars, and vacationing at the newest, most expensive resorts. And they also keep asking my husband and me to help with their bills.

Last week Christopher called to say he was short on cash and to ask if we could let him have $1,500 to buy our grandchildren the computers they need for school. Before that, he needed $600 for “unexpected medical bills” when the copayment changed on Nicole’s health insurance. And before that, it was the children’s orthodontist. Every few months it’s something.

My husband and I love our son and his family, and, fortunately, we can afford to help them. But I think we should stop. Christopher and Nicole need to learn to live within their means, and they never will if we keep bailing them out. My husband disagrees. He says that ultimately Christopher and his family are going to inherit everything we have, so what’s the harm in advancing them a few thousand dollars every year. And he also makes the point that our grand-children—like all children today—need computers, and that it isn’t fair to punish them for their parents’ failings.

What should we do? 

Answer: As annoying and disheartening as we’re sure it must be to have Christopher and Nicole constantly hitting you up for cash, their always outstretched hands are the least of your problems. Your son and daughter-in-law appear to be completely irresponsible spendthrifts, and their imprudent ways have serious long-term implications.

Specifically: How long do you think it will take them to burn through the money you’re planning to leave them? And once they do, who’s going to help out your grandchildren, whether it’s with new computers, their college education, or the down payment on a home?

As you say, you can afford to give Christopher the money he’s asked for, and as your husband says, kids need computers. So the answer to your specific question is simple: Hold your nose and write the check.

But to solve the real problem here, you should have a lawyer prepare new wills for you and your husband—wills that provide for two things: (1) that your son and daughter-in-law get a monthly, quarterly, or annual stipend, but that they don’t have access to the principal of your estate; and (2) that your grandchildren have access to the principal when they need it or are old enough to handle it responsibly (how’s age thirty sound?).

There are several ways to accomplish this, and a good attorney will have no trouble devising a plan that addresses your concerns and your grandchildren’s needs.

As for Christopher and Nicole, we wish we could be more encouraging. But frankly, we think they’ve gone well past the point where a little tough love will straighten them out. Leopards don’t change their spots—and neither do middle-aged fat cats. 


[image: Image]WHEN THE CHIPS ARE DOWN[image: Image]

Who do people say they trust to handle their finances if they die or become incapacitated?


	Source: Wall Street Journal Online/Harris Interactive Personal Finance Poll.


	Spouse or partner
	46%




	Parent
	17%




	Child
	14%




	Brother or sister
	9%




	Friend
	2%




	Lawyer
	2%




	Financial adviser
	2%




	Someone else
	1%




	No one
	2%





All the problems they have with relatives notwithstanding, who do people trust when the chips are down? Family, family, family.







Chapter Three[image: Image]
Borrowers and Lenders Behaving Badly
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—Anonymous
Borrow money from a pessimist. They don’t expect it back.

RYAN IS A charming but completely irresponsible twenty-five-year-old who is always borrowing money from his doting Aunt Charlotte. He’s either short on the rent or has lost his BlackBerry or needs to have his car repaired. With Ryan, it’s always something,

Recently, Charlotte gave Ryan a much more substantial loan than usual—$1,800—so he could pay off his credit cards and “get a new start.” A week later, her neighbor saw Ryan and his girlfriend at a pricey restaurant of the sort that frugal Charlotte wouldn’t be caught dead in. When the neighbor mentioned this to Charlotte, Charlotte told her “Honey, if he enjoys spending my money as much as I’ve enjoyed saving it, I’ll be a very happy woman.”

Rare is the creditor who shares Charlotte’s sunny perspective. Search the Internet for famous quotations about borrowing and lending, and what you’ll find is centuries worth of knowing cynicism. Our favorite: Benjamin Franklin’s wry observation that “Creditors have better memories than debtors.”

According to the Federal Reserve Board’s Survey of Consumer Finances, there are several billion dollars in loans outstanding between friends and family members in this country. An optimist would say this shows just how much we trust one another. A pessimist would say that’s a lot of trouble waiting to happen.
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My girlfriend’s brother always has his hand out.

When someone keeps asking for more



Question: My girlfriend’s brother is constantly complaining about how poor he is and then hitting her up for cash, which she never sees again. Two examples: He borrowed $1,500 from her eight months ago and hasn’t paid any of it back. And when he came by to see her the other day, he left his car insurance bill on our kitchen table for her to pay. The guy works, at least most of time, but his wife sits home all day and smokes Marlboros at five bucks a pack. Right  now my girlfriend’s sisters want her to chip in with them to help pay his rent. What should she do?

Answer: Move. No kidding, move. Many of your girlfriend’s problems would go away if it weren’t so easy for her brother and sisters to drop in and pressure her to part with her money.

Somehow your girlfriend’s brother has convinced his family that they need to take care of him. We’d bet that when they were kids, the same pattern existed—that when their brother blew his allowance on day one, the sisters would treat him to ice cream the rest of the week.

But being indulged as a child is no excuse for being irresponsible as an adult. Your girlfriend’s brother is systematically taking advantage of her weak willpower and strong sense of loyalty, and that’s unethical. One way to deal with this problem is to make it more difficult for him to ask her for money (that’s the “move” strategy). The only other way is for your girlfriend to learn to say no—no to him and no to his emissaries. While saying no can be tough to do, professional help exists for learning how to do it, plus your girlfriend has you to lean on when the going gets rough.

Good luck to both of you. And a word of caution: Whatever you do, don’t mingle your finances with your girlfriend’s until she solves this problem. 


[image: Image]BORROWING TROUBLE[image: Image]

Two-thirds of the public—68 percent to be precise—say they’ve experienced trouble with friends or family members in the process of borrowing or lending money.

What’s more, about one-quarter of these folks say they’ve experienced a lot of trouble.

Source: Money survey.

Angry because a good friend ignores your requests to be repaid? Feeling guilty because your sister wants a loan and you don’t want to lend her the money? At least you can relax on one score: You have a lot of company.




My friend’s wife won’t let him help me out.

When a friend you’ve lent money to won’t lend money to you



Question: When I was in college, I lent $2,500 to my friend Nick, who needed the money to be able to stay in school. Later, when we both got good IT jobs, I told him to forget about the loan. A few months ago, though, I lost my job. When I asked Nick, who’s doing well, for a $5,000 loan so I could get by for a while, he said he’d like to help, but he’s married now and his wife’s against it. This doesn’t seem fair. Is it?

Answer: No, it isn’t. When two people get married, each of them brings to the marriage lots of things that will play a role in their shared financial future. Some things are assets—things  like the bride’s wealthy uncle, the groom’s parents’ vacation home, and the bride’s newly minted degree from Cornell’s medical school. And some are liabilities, like the bride’s student loans, the groom’s looming orthodonture bill, and the bride’s alcoholic father who can’t hold a job.

In the case of your friend Nick, one asset he brought to his marriage was you—a buddy with a good heart. And one liability he brought was the obligation he incurred when he accepted $2,500 from you, namely: the obligation to help you out should you be the one in need.

What Nick fails to grasp is that marriage, in general—and the objections of a spouse, in particular—don’t allow you to shuck off your obligations to others. While there may be good reasons why he is unable to lend you money right now, “my wife won’t let me” isn’t one of them.


My mother likes to brag about how much she’s lent me.

When someone reveals to others that he or she has lent you money



Question: My mother has always been very generous with me. When I got married, she lent my wife and me the money for the down payment on our home—a loan I repaid in full. Since then, Mom has given me several other loans, most of which I repaid, though several were forgiven at her insistence.

I’m forty-five now and appreciative of all my mother  has done. But in recent years, Mom has begun bragging about her generosity to my wife and me, and it makes us feel small. For example, at family gatherings, she always finds an occasion to say things like “It was my pleasure to see that they could buy a house,” or “When their children went to music camp, you know who wrote the check.” I know Mom isn’t trying to humiliate us, but her behavior has that effect. What do you think? Is it ethical to talk so openly about the financial help you’ve given people—especially members of your own family?

Answer: Some mothers can never seem to stop talking about their children.

Seriously, an individual who lends money has an obligation to show respect for the person to whom she’s lent the money, and one dimension of showing respect is being discreet. In making her generosity to you a frequent topic of conversation, your mother is indulging herself at your expense, and that’s wrong. The fact that she’s unaware of what she’s doing doesn’t get her off the hook. It’s never okay to make others feel small.

This said, it wouldn’t necessarily be wrong for your mother to confide, say, in a sibling that she’s lent you money—or to confide in one of yours, if there are any. Unless their having this information would be to your detriment or unless you’ve specifically asked your mother not to mention the loans and gifts and she’s agreed, she has every right to speak—with discretion—about her generosity. In other words, the ethical line she’s crossed has to do with speaking too publicly about your financial affairs and humiliating  you in the process. But the fact that she lent you money is not, in and of itself, a secret your mother is obligated to take to her grave.


[image: Image]BROTHER, CAN YOU SPARE A DIME?[image: Image]

How much money do people borrow from one another? Here, from our Money survey, are the responses to the question: “What’s the largest amount of money you’ve ever borrowed from a friend or family member?”

PERCENT WHO ANSWERED


	Source: Money survey.


	$0
	21%




	$1-$100
	18%




	$101-$500
	17%




	$501-$1,000
	10%




	$1,001-$5,000
	24%




	$5,001-$10,000
	5%




	$10,001-$19,999
	2%




	$20,000 or more
	3%





With one person in three borrowing $1,000 or more at least once, you can see how central the Bank of Friends & Family is in our lives. 
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